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COMPANY TIMITED BY SHARES

UNDER COMPANIES ACT 20 I3

IINCORPORAIED UNDER COMPANIES ACT, 'I956I

MEMORANDUM OF ASSOCIATION

OF

PUSHPSONS IN DUSTRIES I.IMITED

The nome of the comoonv is "PUSHPSONS INDUSTRIES L|M|TED".
The registered office of the Compony will be situoled in the Stote of Notionol Copitol
Territory of Delhi.
(A). THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE: -To corry on ihe business of monufocturing, spinning, cording, weoving, sizing, roising,
lexturizing, ginning, presslng, preporing, combing, scouring, mixing, processing, twisling,
bleoching, dyeing, printing, mercering, folding, imporlers, exporters, buyers, sellers ond
deolers of cotlon, mon-mode fibre (Synthellc Fibre), Royon, blends mode synthelic stopte
fibre ond filomentyorns like viscose, nylon, polyesler, ocrylic, polypropylene, PVC ond other
olefin moteriols including industrlol ond technicol yorn, lyre yorn, tyer cords, lyre cord fobrics
ond other tyres of induslriol ond olher fobrics films ond sheets, webs, slople fibres yarn,
ocrylic ond meltolic yorn, gloss fibre, cellulose cot'fon, flex, jute hemp, silk, orlificiol silk,
royon, linen, wool ond ony other mon mode chemicol, synthetic ond nolurol fibres ond
fibrous moteriols ond the cullivotion or produciion lhereof ond oll other moterio s,

equipments, slores ond chemicols used therein or in reloiion therelo ond iheir inlermediory
products, olher ollied products or subslonces or subslilutes for oll or ony of them.
To buy, sell, import, exporl, exchonge ond deol in yorn, cotton, cotton in process row cotton
silk, wool, jule flox hump ond other fibrous substonce, nolurol ortificiol or synlhetic.
Jo monufocture, fobricole, prepore, bleoch, export, impori, buy, sell ond/or olherwise deo
in leother gormenls, reodymode gorments of oll kinds ond description, shoes of oll kinds,
hosiery ilems, lexliles, fobrics. yorn, corpels. durries. rugs. mode ups. hondicrofls. silk
ontiques, pictures, speclocles, foncy goods loys woodwork embroidery work sewing works
ond orecious stones.
To corry on in ony porl of the world the business of importers ond exporters ond suppllers of
hordwore, tinwore, brosswore, sportwore, ship-chondlers, goods of every description,
roilwoy ond building stores of every description, teo, cotton, yorn, cloth, linen, flox, jule, silk,
wool ond other goods ond fobric whelher textile, frebbled, nelted or looped, oils, points,
colours, dyes, soops ond iextiles speciolities of every description, vornishers, emply cons,
drums, poper, clolh, cone, bomboo, jute or melollic conloiners ond other receplocle,
oeriol conveyonces of every description ond oll occessories, spcre- porls, engines type,
tubes, lubriconts, greoses, electrlcol goods, wireless goods, clocks ond wctches of o I kinds
with occessorles, lools, rubber goods, chemicols, disinfectonts, cleoning moteriol of every
descriplion, mill ond gin mochinery ond mill ond gin stores of oll kinds, potent medicines of
every description, chemicol opplionces ond cpporoius of every description, onotomicol,
orthopoedic ond surgicol opplionces of oll kinds crockery ond cutlery of every descriplion,
oll requisiies for hospitol, potients and invoids, hordwore goods, ploslic goods ond ploslic
powders of oll kinds, glosswore of oll kinds, oilmon stores, toilel requlsites, gold ond silver
orticles, lewellery, reol ond cullured peorls or ornoments ond things ond generolly otl
orticles ond things the business of which in lhe opinion of the directors moy conveniently
ond suitobly be corried on by the compony ond to oct os selling ogents ond representotives
in Indio ond elsewhere for deoling in oll or ony of the products, orticles ond things
whotsoever.

t.

2.

3.

1



(B) MAITERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBJECT SPECIFIED IN CLAUSE
ilr(A) ARE

L To purchose ond olherwise ocquire, own, import, oll moleriols, subslonces, opplionces,
mochines, contoiners ond such other orticles ond opporotus ond lhings copoble of being
used in ony of the moin business ond to own, leose ond otherwise ocquire ond use focilities
of whotever kind os moy be convenienl or useful or conducive to ihe effective working of
the moin business of lhe Comoonv.

?. Io ocquire, build. oller, mointoin, enlorge. remove or reploce ond to work. monoge ond
control ony buildings, offices, foctories, mllls, shops, mcchinery ond convenlences which
moy seem necessory 10 ochieve the moin objecls of the Compony.

3. To buy, repoir, olter, improve, exchonge, import, works, plonts, mochinery, tools, utensils,
opplionces, opporolus. prod'rcls, moleriols. subslonces. orlic'es ono ihi"lgs copoole ol
being used in the moin business of this compony.

4. Io purchose, loke on leose or tenoncy or in exchonge, hire toke, oplions over or olherwise
ocquire ony eslole or interesls wholsoever ond 10 hold, develop work, concessions, gronts,
decrees, licenses, privileges, cloims, options, leoses, property, reol or personol or righls or
powers of ony kinds which moy oppeor to be necessory for the moin business of the
Comoonv.

5. To poy for preliminory ond pre-incorporotion expenses of the Compony.
6. To exchonge, mortgoge, royolty or lribute, gronl licenses, eosemenis, optlons ond such

olher righls over ond dispule of the whole or ony porl of the undertoking, property ossets,
rlghls ond effecis of the compony for such considerolions os moy be thoughl fit ond in
porticulor for stocks, shores debenlures whelher fully or portly poid up or securilies of ony
olher such compony hoving objects whole or ln port similor lo ihose of ihe Compony.

Z. To Poy for ony rights or properly ocquired by the Compony ond lo remunerole ony person,
firm or body corporote rendering services to the Compony either by cosh poyment or by
ollotmenl to him or lhem of shores or securiiies of the Compony os poid up in fu L

8. To odvonce money, either wilh or wilhout security ond give credil to such persons (including
Governmenl) ond upon such terms ond condilions os the compony moy deem fit, provided
thol the compony sholl not corry on bonking business within the meoning of Bonking
Regulotions Acl, 1949.

9. To underloke finoncicl ond commerciol obligotions, lronsoctions ond operotions of cll kinds.
10. To guorontee the performonce of ony controcl or obligolions ond the poyment of money

or dividends ond interest on ony stock or securities of ony compony, corporollon, firm or
person in ony cose in which such guoronlee moy be considered direclly or indireclly to
further the moin objects of the Compony.

I l. To guorontee the poyment of money unsecured or secured or pcyoble under or in respecl
of promissory noles, bonds, debentures stocks, controcts, mortgoges, chorges, obligotions,
instrumenls ond securities of ony compony or of ony Auihorily, Supreme, Municipol, Locol
or of ony persons whether incorporoted or nol incorporoled ond lo guoronlee or become
surelies for ihe performonce of ony conlrocts or obligolions os moy be necessory for the
moin business of the Compony.

12. To subscribe for, ocquire ond hold shores, shores stock, debenlures, bonds, debenlures-
stock, mortgoges, obligolions, securities of ony kind issued or guoronleed by ony compony
(Body corporole undertoking) of whotever nolure ond wholsoever consliluled or corrying
on the moin business ond to subscribe for, ocquire ond hoLds shores, debentures ond
debenlure- slocks ond debenture-bonds, morlgoge, obligoiions ond such other securiiies
issued or guoronleed by ony Government, trusl, Municipol, locol or such other outhorily or
body of whotever nolure, whelher in Indio or elsewhere os moy be conducive to the moin
business of the Compony.

13. To invest other thon investment in Compony's own shores, ony money of the Compony nol
immediolely required in ony investments movoble or immovoble os moy be thoughi proper
ond to hold, invesl in shores or stock in the Compony os moy be necessory for the moin
business of ihe Compon, .

14. Sublect 1o the opplicoble provisions of the Componies Acl, 2013 ond the Rules mode there
under ond the direciions issued by Reserve Bonk of Indio 1o receive money on deposil or
loon ond borrow or rcise money in such monner os the compony sholl think fit ond in
porticulor by the issue of debeniures or debentures- slock {perpetuol or otherwise) ond 10
secure the poyment of ony money borrowed, roised or owing on the mortgoge, chorge or
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lien upon oll or ony of the properly or ossets of the Compony ( both presenl or future)
including its uncolled copilol ond olso by similor mortgcge, Chorge or lien to secure ond
guorontee the performonce by the Compony, or ony such person or Compony, of ony
obligotion undertoken by the Compony.
To drow, moke, occept, endorse, discount, negotiole, execule ond issue bills of exchonge,
promissory notes, bills of loding, debentures ond other negotioble or lronsferoble
inslruments or securities.
To opply for, purchose or olherwise ocquire ond protect prolong ond renew in ony porl of
the world, ony potents, potent rights, brevets d'invenlions, trodemorks, designs, licenses,
proleclions ond concessions conferring ony excluslve or non- exclusive or limited right 1o
their use of informotion os to ony invention, process, privileges which moy seem copoble of
being used for the moin objects of the Compony or the ocquisition of which moy seem
colculoied directly or indirectly, lo benefit the Compony ond lo use, exercise, develop or
gront iicences or privileges in respect of the properly, righls ond informolion so ocquired.
To spend money in experimenling upon ond testing ond improving or seeking to improve
ony potents, righls, inventions, discoveries, processes or informolion of the Compony or
which rhe Compony moy ocquire or propose to ocqLi.e
To do oll or cny of the moin objects eilher os principols, ogents, trustees, controctors, or
otherwise ond either olone or in conjuction with others ond eilher by or through ogents, sub
coniroctors, trustees or oiherwise.
To ocquire ond tokeover oll or ony porl of the business properly ond liobilities of ony person,
firm or compony corrying on or proposing io corry on ony business which lhis Compony rs

outhorized to corry on or possess properly, suitoble for lhe moin business of the Compony.
To procure the registrotion or recognition of the Compony in or under the lows of ony ploce
oulslde Indio.
To form, incorporoie or promote ony compony or componies whether in Indio or elsewhere
hoving omongst its or their objecls the ocquisilion of oll or ony of lhe ossels or conlrols,
monogemenl or development of the Compony or ony olher such objects which in the
opinion of lhe Compony could or mighl directly or indireclly ossist ihe Compony in ihe
monogemenl of its moin business or the development of its propertles or olherwise prove
odvontogeous 10 the Compony ond 10 poy oll or ony of the costs ond expenses lncurred
in connection wllh ony such promotion or incorporollon ond to remunerote ony person or
compony in ony monner ii sholl think fit for services rendered or lo be rendered in or obout
the formotlon or promolion of the Compony or the conduct of ils moin business or In obout
the promolion of ony other such compony in which the Compony moy hove ony interesl.
Subjecl to the opplicoble provisions of the Componies Acl, 2013 ond the Rutes mode there
under, to omolgomote or lo enter into porlnership or into ony orrongement for shoring
profits, union of interest, co-operclion, joint venlure or reciprocol with ony person or persons
of compony or componies corrying on or engoged in the moin business of the Compony
To enter inio ony orrongements ond toke oll necessory or proper sleps with Governmenis
or wllh such outhorilies, supreme, notionol, locol, municlpol or otherwise of ony ploce in
whlch the Compcny moy hove inleresls ond to corry on ony negotlotions or operolions for
the purpose of direcily or indirectly corrying oul lhe objecls of the Compony or effecling
ony modificotlon in the conslitution of the compony or furlhering lhe interests of the
members ond to oppose ony such steps loken by ony oiher such compony, firm or person
which moy be considered likely, direclly or indirectly, lo prejudice the inlerest of the
Compony or its members, ond to ossist in the promotion whether directly or indireclly of ony
legislotion which moy seem odvanlogeous to the compony ond to obloin from ony such
Governmenl Authority ond compony ony chorters, conlrocls, decrees, rights, gronts, loons,
privileges, or concessions which the Compony moy think it desiroble to obtoin ond corry
out, exercise ond comply with ony such orrongemenls, choriers, decrees, righis, privlleges
or concessions.

To odopl such mecns of moking known lhe mcin business of the Compony os moy seem
expedieni ond in porticulor by odvertising in lhe press by circulors, by purchose ond
exhlbilions of works of orl or interesl, by publicotlon of books ond periodicols ond by
gronting prizes, rewords ond donotions.
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{o) To undertoke ond execule ony trusl, the undertoking of which moy seem to ihe
Compony desiroble ond eilher grotuitously or olherwise ond vest ony reol or personol
property, rights or inieresls ocquired by or belonging lo the compony in ony person of
compony on beholf of or for the benefil of the compony ond with or withoul ony declored
trusi in fovour of the Compony.
(b) To occepl gifts including by woy of owords/prizes from covt. ond semi Govi, bodies
ond to give ond donotions to creote lrust for the welfore of employees. members. directors
ond/or their dependents, helrs ond children ond for deserving object for ond olher persons
olso ond 10 oct os lruslees.
To opply the ossets of the Compony in ony woy or towords the estoblishment, moinienonce
or extension of ony ossociotion, institulion or fund in ony woy connecled wilh ony porticulor
trode or business or with trode or commerce ond porticulorly with lhe trode, including ony
ossociotion, instilution or fund for the interest of mosters, owners ond employers cgoinsi loss
by bod debt, strike, combustion, fire, occidenl or otherwise or for lhe benefit of ony
employee workmon or others ol ony lime employed by the Compony or ony of its
predecessors in business or lheir fomilies or dependents ond wheiher or not in common wiih
such other persons or closses of persons ond in porliculor of friendly, co-operotive ond such
olher socleties, reoding rooms, librories, educolionol ond chorilcble institutions, dinning ond
recreolion rooms, churches, chopels, schoo s ond hospitols ond to gronl grotuilies, pensions
ond ollowonces ond to contribute 1o ony funds roised by public or locol subscription for ony
puroose.
To oid peculiody or olherwise, ony ossociotion, body or movement hoving for on object lhe
solution, setllement of industriol or lobour problems or troubles or the promolion of industry
or Trooe.
Subjecl to fhe opplicoble provisions of the Componies Acl, 2013 ond the Rules mode ihere
undello subscribe or guorontee money for ony notionol, choritoble, benevolenl, public,
generol or useful objecl or for ony exhibition.
Subject to the provisions of the Gift Tox Acl, lg5l ond the Stotulory omendments thereof,
ihe Compony hos power to moke ond receive gifls eilher in cosh or other movoble or
immovoble orooerties.

To estoblish ond mointoin or procure the esloblishmenl ond mointenonce of ony contrlbution
or non- conlribulory pension or superonnuotion funds for lhe benefil of , ond give or procure
the giving of donolions, grotuities, pensions, ollowonces or emoluments to ony person who
ore or where ot ony time in the employmenl or service of the Compony or is ollied 10 or
ossocioted with the compony or with ony such subsidiory Compony or who ore or were ot
ony time Directors or officers of the Compony os oforescid ond the wives, widows, fomilies
ond dependenls of ony such persons ond olso estoblish ond subscrlbe to ony insiitutions,
ossociollons, clubs or funds colculoted to be for the benefit of or to odvonce the inlerest
ond well-being of the Compony or of ony such other Compony os oforesoid ond moke
poymenls to or towords the insuronce of ony such persons os oforesoid ond do ony of the
motters oforesoid, either, olone or in conjunclion with ony such other compony oforesoid.
To do oll such other things os moy be deemed incidenlol or conducive to lhe oltolnmenl
of the moin objects.
Io ocquire. sell, improve. monoge. deve op. leose. sub-leose. mortgoge, exc'ronge.
dispose off, ond or oiherwise deol with moveoble or immovoble property ond rights of oll
kind, ond in porticulor lcnd, buildings, concessions, polenls, business concerns ond
undertokings, to leose, subleose, worehouses, office spoce , foctories, with or without
focilities ,furnilure ond fixtures, whether owned by the compony or nol.
To corry on the business of monufocturlng, fobrlcoling, ossembling, troding, deoling,
producing ond storing of outomobile porls, engines, occessories, oncillories, stores ond
spores, chemicols, consumobles ond olherwise deol in oll kinds electrico goods ond ils
ports or onv olher moteriol reloled thereto.
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lV. The liobility of lhe member(s) is limited ond lhis liobilily is limiled lo the omount unpoid, if ony.
on ihe shores held by ihem.

V. The Aulhorized shore copitol of the compony is Rs. 7,00,00,000/- (Rupees Seven Crores Only)
divided into 70,00.000 (Sevenfy Locs) equily shores of Rs. lO/- (Rupees Ten Only) eoch.

The changes approved w.e.I 77th September, 2079 as opproved by the members oI the Compony
by way of Speciol Resolution passed in 25h Annual General Meeting,



We, l he seve ra l persons, whose names and addresses, are subscribed, herelo are desirousolb.einglorrned into acornpanyln pursuanceol rHls MEMoRANDUM oF essocinrlor,r,
and wa. resp 8cr rvory agres ro take.rho number or thares in the cap[8tot ttre company, ssiopposlte our respecllve ham€a :-

For Pushpsons

s.
No.

Name, Addresses
Descripllon and OccuDatlon

of each subscrlher

Number
and lype ol

Shares Eqully

Slgnalure
of.

Subscribers

Name, Addresses
descrlpllonand
Slgnatures ol

wilnesses
1

2

3

4.

5.

6.

7.

Dr. Maujl Ram Jaln
S/o Late Sh. Joharl Mal Jaln
R/o E- 132, Saket,
New Delhl
(Business)

PankalJain
S/o Dr. M. R. Jain
R/o E- 132, Saket,
New Delhl
(Business)

Dinesh Ja In
S/o Dr. M. R. Jain
R/o E- 1 32, Saket,
New Delhl
(Business)

Nitl Dlnesh Jaln
Wo Dinesh Jain
R/o E-132, Saket,
New Delhl
(Business)

Sangeela Jaln
W/o Pankal Jaln
R/o E- 132,'Saket,
New Delhl
(Buslness)

lshwar Pal Bansal
S/o Late Sh. Sadhu Ram
OF 1903/16, Faridabad- 12 1 OO2 I(Service) 
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