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Date: June 28, 2021

The General Manager- Marketing Operation/Listing
BSE Limited

25, Phiroz Jeejeebhoy Tower

Dalal Street

Mumbai-400001

Sub: Audited Financial Results- Pursuant to Regulation 33 of the SEB| (Listing Obligation and
Disclosure Requirements) Regulation, 2015 for the quarter and year ended on 31% March, 2021.

Dear Sir,

Please find enclosed herewith Standalone Audited Financial Results along with reconciliation
statement, Cash Flow Statement Indirect, Form - A and Independent Auditors Report for the year
ended 31* March, 2021. These results were taken on record by the Board of Directors in the meeting
held on Monday the June 28, 2021 at registered office of the company at B-40, Okhla Industrial Area,
Phase-1, New Delhi-110020.

Kindly acknowledge the receipt.
Thanking You

For Pushpsons Industriestimited
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‘Pankaj Jai'n
Director/ w2
DIN: 00001923

Resi. Add.: E-16, Lane W-4

Sainik Farms, New Delhi-110062



This is forming part of Quarterly Results of Pushpsons Industries Limited as on 31.03.2021

as required by SEBI Circular CIR/CFD/FAC/62/2016 dt. 05/07/2016

Reconciliation on Standalone Financial Results to those reported under
previous Generally Accepted Accounting Principal (GAAP) is summaries as folows:-

3 months ended

Rs. In Lacs

3 months ended

Year ended

Sr. No.

Particulars

31st March,
2021

31st March,
2020

31st March,
2021

-y

w1

~

Profit / (Loss) after Tax as reported under
previous GAAP

Adjustment on account of:

Reversal of Depreciation on leasehold land being
Operating lease

Recognition of amortisation of leasehold land being
operating lease, in other lease

Measurement of Financial assets and liabilities at
amortised cost.

Reversal of amortisation of Goodwill

Recoghnition of loss allowance for expected credit
losses on financial assets measured at amortised cost

Recognition of foreign exchange fluctuation as MTM
of forward contracts
Reversal of Revenue on copliance with Ind AS

Reversal of Cost of services on compliance
with Ind AS

Deferred tax impact on above Ind AS adjustments

Profit / (Loss) after Tax as reported under Ind AS

11.66

11.66

-20.40

-20.40

21.44

Place:
Date:

New Delhi
28th June, 2021

|
Z UJ/"? {L
Phnkaj Jain/

Director
DIN: 00001923
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CIN: L74899DL1994PLC059950
Registered Office : B-40, Okhla Industrial Area,Phase-l,New Delhi-110020
Email: info@pushpsons.com,Phone: 011-41610121,Fax: 011-41058461

Statement of Standalone Audited Financial Results for the Quarter and Year ended 31st March, 2021

Rs. in Laics
Financial Results-Ind-AS
Particulars 3 months ended 3 months ended 3 months ended Year ended Year Ended
31/03/2021 31/12/2020 31/03/2020 31/03/2021 31703/2020
A Date of start of reporting period 01/01/2021 01/10/2020 01/01/2020 01,/04/2020 01/04/2019
B Date of end of reporting period 31,/03/2021 31/12/2020 31/03/2020 31/03/2021 31/03/2020
C Whether results are audited or unaudited Audited Unaudited Audited Audited Audited
D Nature of report standalone or consolidated Standalone Standalone Standalone Standalone Standalone
Part-1 |Blue color marked fields are non-mandatory.
For consolidated results, if the company has no figures for 3 months/S months ended,
in such case zero shall be inserted in the said column.
1 Income
Revenue from operations 79.52 136.96 6.56 246.69 251.68
Other Income 0.88 2.66 3.59 5.85 9.09
Total Income 80.40 139.62 10.15 252,54 260.77
2 |Expenses
a_ |Cost of material consumed 52.98 45.39 3.19 148.29 98.07
b |Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00
Changes in Inventories of finished goods,
¢ |works in progress and stock-in-trade -28.67 11.81 -2,16 -48.86 11.90
d |Employee benefit expenses 7.48 8.15 8.11 24.84 3113
e Finance costs 0.20 1.56 0.43 246 1.09
f Depreciation, depletion and amortisation expenses 2.87 2.76 137 9.00 6.74
{f) |Other expenses
i} Other expenses 8.47 10.59 11.28 31.86 64,24
i) |Manufacturing Expenses 24.17 27.36 6.37 61.81 59.56
Total Other Expenses 32.64 37.95 17.65 93.67 123.80
Total Expenses 67,51 107.62 28.58 230.40 248.93
3 Total profit before exceptional items and tax 12.89 32.00 -18.44 2214 11.84
4 |Exceptional items 0.00 0.00 0.00 0.00 0.00
5 Total Profit before tax 12.89 32.00 -18.44 22.14 11.84
6|Tax Expense
7|Current Tax 0.00 0.00 0.00 0.00 0.00
8|Deferred Tax 0.00 0.00 0.00 0.00 0.00
9 Total Tax Exp 0.00 0.00 0.00 0.00 0.00
10|Net movement in regulatory deferral account
balances related to profit or loss and the related
deferred tax movement 0.00 0.00 0.00 0.00 0.00
11|Net profit (loss) for the period from continuing
operations 12.89 32.00 -18.44 22.14 11.84
12| Profit (loss) from discontinued operations
before tax 0.00 0.00 0.00 0.00 0.00
13|Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00
14| Net profit (loss) from discontinued
operation after tax 0,00 0.00 0.00 0.00 0.00

15

Share of Profit(loss) of associates and joint
ventures accounted for using equity method

1

=2

Total profit {loss) for period

17

Other comprehensive income net of taxes

18

Total Comprehensive Income for the period

19

Total profit or loss, attributable to

Profit or loss, attributable to owners of parent Total
profit or loss, attributable to non-controlling
interests

Total profit or loss, attributable to non-controlling
interests

20

Total Comprehensive Income for the period
attributable to

Comprehensive income for the period

attributable to owners of parent 0.00 0.00 0.00 0.00 0.00
Total Comprehensive income for the period
attributable to owners of parent non- controlling
interests 0.00 0.00 0.00 0.00 0.00
21|Details of equity share capital
Paid-up equity share capital 527.05 527.05 527.05 527.05 527.05
Face Value of equity share capital 10.00 10.00 10.00 10,00 10.00
22|Detials of debt securities
Paid-up debit capital 0.00 0.00 0.00 0.00 0.00
Face value of debt securities 0.00 0.00 0.00 0.00 0.00
23 Reserves excluding revaluation reserve 0.00 0.00 0.00 -128.03 -149.47
24 Debenture redemption reserve 0.00 0.00 0.00 0.00 0.00
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23

Earning per share

Earning per eguity share for contnuing operations

Basic earning(loss} per share from continuing
operation

0.25

0.69

-0.44

0.46

0.25

Diluted earning (loss) per share from continuing
operations

0.69

-0.44

0.46

0.25

Earning per equity share for discontinued
operations

Basic earning (loss) per share from discontinued
operations

0.00

0.00

0.00

Diluted earning (loss) per share from
discontinued operations

0.00

0.00

0.00

Earning per equity share

Basic earning (loss) per share from continuing

0.25

0.69

-0.44

0.46

0.25

and discontinued operations

Diluted earning (loss) per share from continuing

0.25

0.69

-0.44

0.46

0.25

and discontinued operations

26

Debt equity ratio

0.00

0.00

0.00

0.00

0.08

27

Debt service coverage ratio

0.00

0.00

0.00

0.00

0.00

28

Interest service coverage ratio

0.00

0.00

0.00

0.00

0.00

29

Disclosure of notes on financial results

The above results were reviewed by the Audit Committee and taken on record by the

Board of Directors at its meeting held on Monday 28th June, 2021

The Company is engaged in only one business segment i.e.' Export of Carpet & Made-up’,

there is only one reportable segment in accordance with the Indian Accounting Standards on Segment Reporting.

Paid up Equity is inclusive of Rs. 62.04 lacs being the amount paid up on forfeited equity shares.

iv__|There were no complaints from investors outstanding at the beginning of the quarter or
received during the quarter ended 31st March, 2021.

v Previous period figures have been regrouped/rearranged wherever necessary,

vi__ |The aforesaid results have been filed with the Stock Exchange under Regulation 33 of SEBI

(Listing Obligations and Disclosures Requirements) Regulations, 2015 and are also available

on the Stock Exchange websites (www.bseindia.com) and on the Company's website www.pushpsons.com.




STATEMENT OF ASSETS AND LIABILITIES
Current Year Ended Previous Year Ended
31,03.2021 31.03.2020
Date of start of reporting period 01/04/2020 01/04/2019
Date of end of reporting period 31/03/2021 31/03/2020
Whether results are audited or unaudited Audited Audited
Nature of report standalone or consolidated Standalone Standalone
Assets
1| Non-current assets
Property, plant and equipment 229.06 214.03
Capital work - In - progress 0.00 0.00
Investment property 0.00 0.00
Goodwill 0.00 0.00
Other intangible assets 0.00 0.00
Intangible assets under development 0.00 0.00
Biological assets other than bearer plant 0.00 0.00
Investment accounted for using equity method 0.00 0.00
Non-current financial assets 229.06 214.03
Mon current Investment 0.00 0.00
Trade recejvables, non-current 67.94 4.75
Loans non-current 9.00 10.17
Other non-current financial assets 0.00 0.00
Total Non-current financial assets 76.94 14.92
Deferred tax assets (net) 0.00 0.00
Other non-current assets 4.41 3.87
Total non-current assets 4.41 3.87
2|Current assets
Inventories 85.39 30.10
Current financial assets 0.00 0.00
Current Investments 0.00 0.00
Trade receivables, current 0.00 0.00
Cash and cash equivalents 0.15 0.04
Bank balance other than cash and cash equivalents 30.45 160.83
Loans,current 0.00 0.00
Other current financial assets 0.00 0.00
Total current financial assets 30.60 160.87
Current tax assets (net) 0.00 0.00
Other current assets 43.74 21.72
Total current assets 43.74 21.72
3|Non current assets classified as held for sale 0.00 0.00
4 |Regulatory deferral account debit balance 0.00 0.00
and related deferred tax Assets
Total assets 470.14 445.51
Equity and liabilities
1|Equity
Equity attributable to owners of parent
Equity share capital 527.05 527.05
Other equity -128.03 -149.47
Total equity attributable to owners of parents 399.02 377.58
Non Controlling Interest 0.00 0.00
Total equity 399.02 377.58
2| Liabilities
Non-current liabilities
Non-current financial liabilities
Borrowings, non-current 0.00 0.00
Trade payables, non-current 0.00 0.00
Other non-current financial liabilities 0.00 0.00
Total non-current financial liabilities 0.00 0.00
Provisions, non-current 413 3.77
Deferred tax liabilities (net) 0.00 0.00
Deferred government grants, non-current 0.00 0.00
Other non-current liabilities 0.00 0.00
Total non-current liabilities 4.13 3.77
Current liabilities
Current financial liabilities
Borrowings, current 0.00 38.50
Trade payables, current 25.13 3.76
Other Current Financial liabilities 0.00 0.00
Total Current Financial liabilities 25.13 42.26
Other current liabilities 41.86 21.50
Provisions, current 0.00 0.00
Current tax liabilities (net) 0.00 0.00
Deferred government grants, current 0.00 0.00
Total current liabilities 41.86 21.90
Liablitites directly associated with assests in
3|disposal group dassified as held for sale 0.00 0.00
Regulatory deferral account credit
4|balances and related deferred liabilities 0.00 0.00
Total liabilities 7112 67.93
Total equity and liabilities 470.14 445.51|4

' [Far Pushfisons Industries Lj

Place: New Delhi
Date: 2R8th lune 2021 OIN: OOON1497232




Pushpsons Industries Limited

CIN: L74899DL1994PLC059950

Registered Office : B-40, Okhla Industrial Area,Phase-I,New Delhi-110020

Email: info@pushpsons.com Phone: 011-41610121 Fax: 011-41058461

CASH FLOW STATEMENT INDIRECT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2021

CASH FLOW STATEMENT INDIRECT

YEAR ENDED
PARTICULARS e
A. DATE OF START OF REPORTING PERIOD 01-04-2020
B. DATE OF END OF REPORTING PERIOD 31-03-2021
C. WHETHER RESULTS ARE AUDITED OR UNAUDITED Audited
D. NATURE OF REPORT STANDALONE OR CONSOLIDATED Standalone
PART I |Blue Color Marked field are non Mandatory
Statement of cash flows
Cash flows from used | operating activities
Profit before tax 22.140
Adjustments for reconcile profit (loss)
Adjustments for finance costs 4.000
Adjustments for decrease (increase) in inventories -55.300
Adjustments for decrease(increase) in trade receivables, current -63.180
Adjustments for decrease(increase) in trade receivables, non current 0.000
Adjustments for decrease(increase) in other current assets -22.030
Adjustments for decrease(increase) in other non-current assets 1.160
Adjustments for other financial assets, non-current 0.000
Adjustments for other financial assets, current 0.000
Adjustments for other bank balances 0.000
Adjustments for increase (decrease) in trade payables, current 41.330
Adjustments for increase (decrease) in trade payables, non-current 0.000
Adjustments for increase {decrease) in other current liabilities 0.000
Adjustments for increase (decrease) in other non- current liabilities 0.000
Adjustments for depreciation and amortisation expense 9.000
Adjustments for impairment loss reversal of impairment loss recognised in profit or loss 0.000
Adjustments for provisions, current 0.000
Adjustments for provisions, non-current 0.000
Adjustments for other financial liabilities, current 0.370
Adjustments for other financial liabilities, non-current 0.000
Adjustments for unrealised foreign exchange losses gains 0.000
Adjustments for dividend income 0.000
Adjustments for interest income 3.500
Adjustments for share-based payments 0.000
Adjustments for fair value losses( gains) 0.000
Adjustments for undistributed profits of associates 0.000
Other adjustments for which cash effects are investing or financing cash flow 0.000
Other adjustments to reconcile profit (loss) 0.000
Other adjustments for non cash items -0.700
Share of profit and loss from partnership firm or association of persons or
limited liability partnerships 0.000
Total adjustments for reconcile profit( loss) -88.850
Net cash flows from (used in) operations -66.710
Dividends received 0.000
Interest paid 4.000
Interest received 0.000
Income taxes paid (refund) 0.530
Other inflows (outflows) of cash 0.000
net cash flows from (used in) operations activities -71.240




Cash flows from used in investing activities

Cash flows from losing control of subsidiaries or other businesses 0.000
Cash flows used in obtaining control of subsidiaries or other businesses 0.000
Other cash receipts from sale of equity or debt instruments of other entities 0.000
Other cash payments to acquire equity or debt instruments of other entities 0.000
Other cash receipts from sale of interests in joint ventures
Other cash payments to acquire interests in joint ventures 0.000
Cash receipts from share of profits of partnership
firm or association of persons or limited liability partnerships 0.000
Cash payments for investment in partnership firm or
association of persons or limited liability partnerships 0.000
Proceeds from sales of property, plant and equipment 0.000
Purchase of property, plant and equipment 24.030
Proceeds from sales of investment property 0.000
Purchase of investment property 0.000
Proceeds from sales of intangible assests 0.000
Purchase of intangible assets 0.000
Proceeds from sales of intangible assets under development 0.000
Purchase of intangible assets under development 0.000
Proceeds from sales of goodwill 0.000
Purchase of goodwill 0.000
Proceeds from biological assests other than bearer plants 0.000
Purchase of biological assets other than bearer plants 0.000
Proceeds from government grants 0.000
Proceeds from sales of other long term assets 0.000
Purchase of other long-term assets 0.000
Cash advances and loans made to other parties 0.000
Cash receipts from repayment of advances and loans made to other parties 0.000
Cash payments for future contracts, forward contracts, option contracts and swap contracts 0.000
Cash receipts from future contracts, forward contracts, option contracts and swap contracts 0.000
Divideds received 0.000
Interest received 3.500
Income taxes paid (refund) 0.000
Other inflows (outflows) of cash 0.000
Net cash flows (used in) investing activities -20.530
Cash flows from used in financial activities
Proceeds from changes in ownership interest in subsidiaries 0.000
Payments from changes in ownership interest in subsidiaries 0.000
Proceeds from issuing shares 0.000
Proceeds from issuing other equity instruments 0.000
Payments to acquire or redeem entity's shares 0.000
Payments of other equity instruments 0.000
Proceeds from issuing debentures noted bonds etc 0.000
Proceeds from borrowings 38.500
Payments of finance lease liabilities 0.000
Payments of lease liabilities 0.000
Dividends paid 0.000
Interest paid 0.000
Income taxes paid( refund) 0.000
Other inflows (outflows) of cash 0.000
Net cash flows from (used in ) financing activities -38.500
Net increase(decrease) in cash and cash equivalents before effect of exchange
rate changes -130.270
Effect of exchanges rate changes on cash and cash equivalents
Effect of exchanges rate changes on cash and cash equivalents 0.000
Net increase (decrease) in cash and cash equivalents -130.270
Cash and cash equivalents cash flow statement at beginning of period 160.870
Cash and cash equivalents cash flow statement at end of period 30.600

Place:
Date:

For Pushpsoq{: Indusifies Limited

AN I N

New Delhi Pankaj JAff
28th June, 2021 [ Direcrtdr
DIN: D00D1923




FORM A

1 Name of the company Pushpsons Industries Limited |
2 Annual standalone financial statements for the year | 31st March, 2021
ended
3 Type of Audit observation Un-Qualified
4 Frequency of Observation Not Applicable
5 Signed by: - )

e Chairman / CEO

e Managing Director / CFO

e Proprietor of the Company

e  Audit Committee Chairman

Pankaj Jain
(Chairman)

X ___,..-.’-’l,:"’__ )

b R A
Dinesh Jain
Managing Director

*Present Through Video
Conference

Ritu Gupta

Proprietor

Ritu Gupta & Co.

Chartered Accountants
Firm’s Registration Number:
119890W

Membership Number: 104077

*Present Through Video
Conference

Satya Bhushan Lal Jain
Audit Committee - Chairman




RITU CUPTA & CO.

Charfered Accountants
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Independent huditors’ Rep

To the Members of
Pushpsons Industries Limited

Repert on Audit of the Financial Statements

Cpinion

{"the Company™), which
e and loss, the statement of
=2t mtm to the financial
thar explanatory Information.

We have sudited the financial siatements of Pushpsons Ind
cormrise the balarce sheet as st 31st March 2021 the sialomes
changes In equity and statement of cash flows for the yeer ©
statements, Induding & surmmary of significant acoounting policies ang ¢

in our opinlon and to the best of our information and acgordin o us, the
aforesaid  financial statements give the information required by H313 {the "Acti in
the manner so required and give a true and fak view i conformity Accounting Stangards
prescribed under section 133 of the Aot read w;m the Companies {Indian Accou sﬂg St&mﬁ‘ar@} 2ies,
20315, a5 amended, {Ind AS) and other acu ; e : e India of
e state of affais Gf the Company a5 al 3
oo changes in equity angd its cash flows for aE’%E:Z’ ‘}!é“fé’%

o

Basis for Opinion

We conduciad our audit of *é@ financial statemer
specifieg under section 1830310) of © :1@::} ﬁ:im*{mm =
are further described i the Am s Responsihilith
s report, We are in»:;fsz;:@%%éfif*% of t%ﬁ Company In acoordance |
instifute of Chartered Accountsnis of Indis together with the ¢
ongr audl of the financial statoments under the provision
thereunder, and we have fulfilied our ather ethicat respons
and the Code of Ethics, We believe that the audit evidence w
o provide & basis for our opinion.

e Standards
wsued by the
TR S;:. swaz are rglgvant to
5 Act, 2013 and the Rules
ance with these requlrements
o sufficient and appropriate

25
o}
i

information other than the Financial Statements and Auditors Report Thereon

71 a;}sy“z«; aoard of Directors is responsible for the other information. The other information
= the information included in the Board’s Report including Annexures to Board’s ?«epeﬁ bt does
e the financizl stetements and our auditor's report thereos,

Dur opinion o the fnanciad staten ?z’zig does ot cover the other information and we do not express any
formy of gssurance conclusion thered




in conmection with owr audit of the fimancial staternents, ow *M,hsmazgiy is ““; read the
normation and, in doing 50, consider whether the other information is materially inconsistent with iy
cial statemants or our knowledge obtained in the audit or otherwise Bppears t& b mater &%
silsstated,

,J s
s mv

If, based on the work we have performed, we conclude that there s & material misstaioment of this
other Information; we are required to report that fa {“i We have nothing 1o report in this regard.

Management's Besponsibility for the Finandial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the
Companies Act, 2003 ("the Act"} with respect to the preparation of these financial statements that gives a

true and fair view of the financial position, financial performance, changes in equity and cash flows of t5
Company In accordance withthe accounting principles generally accepted in India, incuding th
socpunting Slandards specified under section 133 of the Act. This mz’;p@m' Mty ako inchides
maintenance of adequate accounting records in sccordance with the provisions of the e Act For
safeguarding of the assets of the Company and for preventing and detecting frauds and @%?%v:z
irregularities; selection and applicstion of appropriate accounting polices; m wking Judgments an
estimates that are reasonable and prudent; and design, implementation and maintenance of a@nq%aiﬁ
nternal financial controls, that were operating effectively for ensudng the acouracy and completenass of
the accounting records, relevant to the preparation and presentation of the financial statement that give
a true and fakr view and are free from meteral misstatement, whether due to fraud or errorn,

agemeant is responsible for assessing the Company's abilty to
Dl “’z%,‘e matlers miated to going concern and wsing the
55 management ether intends o Hauldste the Company of X

in prepaving the financisl statements, man
continue a5 a golng woncern, disckosing
going concemn basis of g a}m%ﬂ@ urd

cepss operations, or has no realistic alteraative but 1o do so.
Those Board of Directors are also responsible for oversesing the Company's financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

&sr objectives are to oblain reasonable assurance about whather the financial statements as & whole are
free from material misstatement, whether due to fraud or error, and to Esue an auditors report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a susrantes that an
audit conducted In azcerdance with SAs will always r;ﬁffim a meterisl misstatement when it exists,
Misstalemants can arise from fraud o error and are considersd material i, individually or in the
aggregate, they could regsonably be expected to influence the coonomic decisions of users taker on the

basis of these financis! statements,

o

As part of an audit In accordance with S8s, we sxergise professionst

in fwdament and maintaly professiona
skepticism throughout tf‘ {jé We also:

+  ldentify and assess the risks of material misstatement of the financial statements, whether due
o fraud or eryor, d@ sign and perform aud procedures responsive to those risks, and obsain audis
evidence that is sufficlent and appropriale o provide & basis for our opinion, The risk of nat
detecting a material misstatement resulting from fraud is bigher than for one resulting from
grror, as fraud may wobve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,



¢ QObtafn an understanding of ém?em&i control relevant 1o the audit I order o design augt
procedures that are “ﬁpgwguaé the giroumstances. Under section 143030 of the Compan
Act, 2013, we are abso f’mpmmhm far mmrﬁfﬁlr*g sur opinion on whether the company !
adequate internal financial contrals syster In place and the operating effectiveness of =y

cordroks
* %s;aimw the appropriateness of accounting policies used and the reasonableness of acoounting
stimates and related disclpsures made by management.

«  Corclude on the a;&;&mgri&i&; 225 of management’s use of the going concern basis of acoounting
and, based on the audlt evidence obiained, &*sh%a{i”l%‘” a material uncortainly exists related to
events or congitions that mdy ast signif ca*tt doubt on the Company's abliity to continue &s
goingy concern. I we conclude that a zx erial unger La%r:ia; exists, we are required o draw
attention i owr auditor's report to the relaled disdlosires in the fnancial staternerds or, if such

disciosures are inadequats, 1o rm:%afy our opiriion. Gur conclusions are based on the audi
avidence oblained up to the date of owr audifor r’e*mrt However, fubure events or conditions
may cause the Company 1o cease o continue 8% & going concen.

-
£

« Evaluste the overall presentation, structure and content of the financisl statements, nluding the
disclosures, and whether the financial statements represent the underbving transactions and
events in a manner that achisves falr presentatinn.

We communicate with those charged with governance regarding, among other matl
seope and timing of 2:?}& audit ard significant audit findings, induding any significan
internal condrol that we identify during our audit.

the planned
Iolw

raig
"‘”‘3
11 e {:ﬁﬁm

We also provide those charped with gavernance with g statement that i f*m@ complied with relewant
ethical requirements regarding independence, and o communicate with them all re wtﬁ}ﬂ%hp; :md aiﬁég
mathers thet may ressonably be thought to bear on our ndependence, and | N?’W"‘é applicable, related
safeguards,

Report on Other Legal and Reguiatory Requirements

A required by the Companies {Audidor's Report) Grder, 2016 (Mthe Crder”, issued by the Central
Government of India In terms of sub-section (117 of section 143 of the Companies Act, 2013, we give &
the "Ammexure A" 3 statement on the matters specih «mzi in paragraphs 3 and 4 of the Grder, 1o the extent
sonlicable,

As reuiived by Section 14303 of the Act, we repart that:

a} ¥e have sought and oblained afl the information and explanations which to the best of our knovdedge
and belief were necessary for the purposes of our audit,

1} in cur opinior, proper books of account as required by law have boen kept by the Company so far as
it app 15 f’fom our examination of thase books.

©) The Balance Sheel, Statement of Profit and Loss, Statement of Change in Equity and the Cash Flow

Statement dealt with by this Report are In agreement with the boaks of account.

d} In our opinion, the aforesaid financial statements comply with the Accounting Standards spe
undar Section 133 of the Act, read with Rule 7 of the Compandes {Actounts) Rules.




e} Un the basis of the written representations recelved fram the divectors as on 31gt March, 2020 taken
ony regord by the Board of Directors, none of the directors is disqualified as on 31st March, 2020 from
basing mppointed as a direcior in terms of Section 164 {2 of the Act

) With respect to the adeqguacy of the internal financial controls over financial reporting of the Company

a

gnd the operaling effectivensss of such conbrols, refer to ow separate Report in “Anoexure 8%,

g3 With respect o the ather maltiers to be iscluded in the Auditors Report in accordance with the
recuirements of section 197016) of the ACL, a5 amended.in our opinicn and to the bast of tur informat]
and according ko the sxplanations gheen to us, no remuneration has been paid by the company 1o is
chrectors durlag the year,

bt respect to the other matters o be induded i the Auditor's Bapoert in accordance with Rule 11 of
the Companies {Audit argd Auditors) Rules, 2014, in our opinion and 1o the best of our information and
socording to the explanations given o us:

i Thie Company does not have any pending Btigations which would impact #s financial position,

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foresesable losses,

iil, There ware no amounts which were required to be transferred o the Investor Fducation and
Protection Fumd by the Company.

For Ritu Gupta & Co
Chartered Accountants
Firm's Registration Number: 1198%0W

L =ond?t

{Ritu Gupta) Proprietor 2
Membership Number; 104077 i

New Delhi

28 Jyne 2021



Annexure A" referred to im paragraph 1 under 'Report on Other Legal and Regulatory
Kequirements’ of our Report of even date to the members of Pushpsons Industries Limited
on the financial statements of the company for the year ended 315 March, 2021.

{i} (8) The Company has mamniained proper records showing full particudars, including guentitative
details and situation of e fixed assets,

{B) As explained to us, fixed assets have been ph awnafy veritied by the management during '?‘{*
year, ¥y our opinion the frequensy is reasanable having @é reggad 1o iﬁ size of the Company and nature
of its assels. According to the information and explanations given to us, no discrepancies were
noticed on such verification

(¢} According to the information and explanations given 1o us and on the basis of our examiration of
the records of the Cumgaf” the title deeds of the iImmoveable properties are held in the Company.

{H) As explained to us the inve
intervals dum@rg as wid . of the year. According o the information ang exglanations
civen to us, no discrepancies werg ’{}T?Cé’d on such verification

{iit) The Company has not grarded any foans to parties covered in register maintained under section 189
¥ the Co nies Act, 2013,

{iv} In our opinien and according to the information and explanations given o us, the Company bas
conplied W?ﬁ? the provisions of %zm%w 185 and 186 of the Companies Act, 2013 in respect of
foans, mvestments, guarantess and securities,

e Company has not accepted any deposits from the public,

?l} The Jerdral Government has not prescribed the maintenance of cost recerds under sub-section {13
of Section 148 of the A,

ording to the information and explanations given to us and an the basis of cur examination

wrds of the Company, undisputed statutory dusas including provident fund, gmploves state
nsurance, income tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, r@sc
and uiher stetutory dues have been regularly deposited during the vear by the Comrgany wit
@r:-;%;;féatﬂ gl £zf:m%;>@ According to the information and explanations given to us, no «\md@wteﬁi
statutory dues were cutstanding at the yearend for a period of more than six months from the date
hey berame payable,

{b} As informed by company, there are no disputed statutory liability towards Income Tax/Sales
Tax, Service  tax, Custom duty, Provident Fund, Ern;,ftm;w > Stabe Emmf:m:e Wealth Tax, Dalse
duty, Cess and any other material statutory dues a5 on 319

March 2071,

{viii} The Company has not borrowed any funds from Anancial ins nshitidions, bank, Government or
debenture holders. Hence Clause 3(vill) of the Order is not applicable o the Company.

{ix} The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) and hence Clause 3(ix} of the Order is not applicable to the
Company.




{x) According to the wformetion and explanations given o us no fraud by e Company or on the
Compary By s officers or emplovees has been noticed or reported during the courss of cur audit,

{dy I our opnion snd according o the nformation and explanations given to us and based on
examination of the records of the Company, the Company ﬁsm nut paid/provided managerial
regraneration in acpordance with the provisions of section 157 eead with schedule v of the
Cormpanies Act, 2013,

£ty Inooudr obinion s aocording 1o the information and explanations given o vs, the Company is not
a Midhi company. Actordingly paragraph 30xi) of the Order is ool appiicable.

to the informalion angd explaretions given o us end besed on our
ﬁm{s}%m&%ﬁ z::;sf" iﬁae 5 of the Company, lransactions with the related pardies are in
complianes with sections 22? and 188 of the Cf:mpmrw/ Act, 2013 Mw“e applicable and the
detalls of such trarsactions have been disclosed in the financia)

o

soplicable accounting 31‘:%9,%;:%

statements as required by the

{xivy During the yuar the Company has not made any preferential alictment or placement of shares or
fulty or partly convertible debentures and hence, reporting under Clause 3{xiv) of the Order i not
applicabie to the Company,

fxe} I oour opinion and according to the information and explanations given o us guring the year the
2%

Company has not entered é?”%if} sy Con-cash *?‘e”ﬂsa«m@uﬁ with {:éérféc oI5 07 ;mhi} connacted o
25:,,19 directors argd henoe provisis i o

{:{“(;,fr,ﬂ x?

{xwi} ‘i“%w Tompany s n

£ required 1o be registered under section 95-1A of the Reserve Bank of Ingdia

For Ritu Gupta & Co
Chartered Looountants
Firm's Registration Number; 1138%0wW

f8itu Gupta YProprietor
Membership Humber: 104077

i
]
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Annsxurs "B referred to the Independent Auditors Report of even date to the members of
Pushpsons Industries Limited on the standalone financial statements of the company for
the year ended 31™ March, 2021,

Report on the Internal Financial Conltrols under {lause (i) of Sub-section 3 of Sactinn 143 of
the Companies Act, 3013 ("the Act™)

We have audited the internal Bnancis! controls over finandial reporiing of Pushpsons Industries
Limited {"the Company } as on March 31, 2021 in comjunchion with o sudit of the standalone fnancia!
statements of the Company for the yvear ended or that date.

Management's Responsibility for Internal Financial Controls

The Company’s management s responsitle for establishing and malntaining internal financial controls
hased on the internal control over finandial reporiing criteria established by the Company cansidering the
essontial components of internsl contrad steted in the Guidance Nobte on Audit of Internal ”Saﬂi&
Controls over Financial Reporting issusd by the Institute of Chartersd Accountants of Ingdia”. These
responsibilities wiude the design, implementation and maeintensnce of adegquate Infernal financis!
comtrols that were nperating effectively for ensuring the orderly angd efficlent conduct of s business,
irchating adberence to company's policies, the safeguarding of #s assets, the prevention and detection of
frauds and errors, the accuracy and completensss of the accounting zﬁﬁ& ds, and § hrz timely preparation
of relliabde financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

T responsibility Is 1o express an opinion on the Company’s intemal finandial controls over ﬂ’“i::"ais

¢ i based on our audit, We conducted s audi In acoordance w th the Guidance Note on Audit

2} m wial Controds over Financial Reporting (the "Guldance Hote”) and the Standards on %wiﬁg
AL prd deemed to be prescribed under section 143{10°Y of the Companies Act, 2013, o the
de b g audi of internal financial controls, both applicable o an audit of Intermal Financigd
oih fwsed iy the Institute of Chartered Accourtants of India, Those Standards and the
Guire that we comply with ethical requirements and plan and perform the audit 1o
23 zmm oe ahouk @Wmthw rzd“quate in%ﬁ?m&% fimraﬁ%&] mz@t;eia over financal reporting

Vg

skt iveedves performing precedures o obtain audit evidence about the sdequacy of the internsd
5 controls system over fnancladl reporting and thelr operating effectiveness,

wisgh oo ntrﬁ% over fﬁanc‘rai rﬁz;‘;ﬁf‘:mg inf‘ufi *'é @&jtamwg a0 uﬁ{ﬁ&ﬂrﬂtﬂad*g of

atcrs *u;;}w}mf mr\wﬁy 1) 3:%&: assesemeant rJf i"l{f risks
%’éfza ial %faéemenb. whether due 1o fraud or siror,

that the audit evidence we have oblalned 5 sufficlent and appropriate 1o provide & Dasis for
ininn on the Compeny's internal Bnandal controls system pver financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

9

Ao m;}aﬁyﬁ interna: fnancial control over financial reporting is a process desigred o provide reasonabie
assarance regarding the red e

bifity of finandial reporting and the preparation of financial statements for
axter rs;al purposes in accordance with generally sccepted accounting principles. A compary’s gr*ﬂ”—
financial controf over financial reporting includes those policies and procedures that {1} pertain to the
tenance of records that, in reasonable detall, sccurately and fairy reflect the transactions snsd
%ﬂs« assets of fhe company; {2) provide reasonable assurancs that transactions ars
essary o permil [repdration of financel statements in accordance with ge d
mciples, and that receipts and expenditures of the company are being made onhy
authorisations of management and directors of the company: and {3} prov
asswrance reqarding prevention or tmely detection of unauthorised acquisition, use,
Sorr of the company's assels that could have 8 material effect on the Francial satements,

inherent Limitations of Internal Financial Controls over Financial Reporting

tons of intermal finenclal corirols over firancal regorting, nd
. Ty of collusion or ’ff")f}’ff‘ management override of controk, material misstaternents due &
o fraud may ooour and not De detected, Also, profections of any evaeluation of the nternal &
controls awer financial :ﬁ;:}ﬁzti;sg to future periods are subject to the risk that the internal financial cont
aver financial reporting may become inadequate because of changes in conditions, or thet the degre
complance with the policles of procedures may deteriorate.

{vinion

an adequate interna! fnendal contro
iw!'* wer fin@m%;ﬂ% n:;z{sm‘zm; 2re

:%ii}@z

For Ritu Gupta & Co
Chartered Accountants
Eirm’s Reglstration Number: 119890W

{Ritu Gupta YProprietor
Membership Number: 104077

New Dealld

28" June 2021



