
(pt) PUSHPSONS INDUSTRIES LTD.
CIN # : L74899D11 994P1C0s9950

B-40, Okhla lnd. Area, PhaseJ,
New Delhi-l 1 0020 (lNDlA)

Tet. : +91 -1 1 -4 I 0SA46t _62

+91 _1 1 _41 6101 21
Fax : +91-11-41610121, 4tT0B89t

E-mail i pankaj@pushpsons.com
info@pushpsons.com

Date: June 28,2021,
The General Manager- Marketing Operation/Listing
BSE Limited

25, Phiroz jeejeebhoy Tower
Dalalstreet
Mumbai-400001

sub: Audited Financial Results- Pursuant to Regulation 33 of the sEBt (Listing obligation andDisclosure Requirements) Regulation, 2015 for the quarter and year ended on 3l,t March, 2021.

Dear Sir,

Please find enclosed herewith standalone Audited Financial Results along with reconciliationstatement' cash Flow statement Indirect, Form - A and Independent Auditors Report for the yearended 31''t March, 202L' These results were taken on record by the Board of Directors in the meetingheld on Mondaythe June 28,2o2lat registered office of the company at B-40, okhla IndustrialArea,
Phase-L, New Delhi-110020.

Kindly acknowledge the receipt.

Thanking You

For Pushpsons Indus

DIN:00001923

Resi. Add.: E-16, Lane W-4
Sainik Farms, New Delhi-11,0062

Pankaj



This is forming part of Quarterly Results of Pushpsons Industries Limited as on 31.03.2021
as required by SEBI Circular CIR/CFD/FAC/62/2075 dt.05/O7 /2076

Reconciliation on Standalone Financial Results to those reported under
previous Generally Accepted Accounting Principal (GAAP) is summaries as folows

Place: New Delhi

Date: 28th June, 2021

DIN: 00001923

as

3 months ended 3 months ended

Rs. ln Lacs

Year ended

Sr. No. Particulars

31st March,

2027

31st March,

2020

31st March,

202r

7

2

3

4

5

5

7

8

9

Profit / (Loss) after Tax as reported under
previous GMP

Adjustment on account of:

Reversal of Depreciation on leasehold land being

Operating lease

Recognition of amortisation of leasehold land beins

operating lease, in other lease

Measurement of Financial assets and liabilities at

amortised cost.

Reversal of amortisation of Goodwill

Recognition of loss allowance for expected credit
losses on financial assets measured at amortised cost

Recognition of foreign exchange fluctuation as MTM

of forward contracts

Reversal of Revenue on copliance with Ind AS

Reversal of Cost of services on comoliance

with Ind AS

Deferred tax impact on above Ind AS adjustments

Profit / (Loss) after Tax as reported under Ind AS

11.66

L1.66

-20.40

-20.40

21-.44

2L.44



CIN: t74899D11994PtC059950

Registered Office : B40, Okhla lndustrial Area,Phasel,New Delhi-110020

Email: info@pushpsons.com,Phone: 011-41610121,Fax: 01141058461
Statement of Standalone Audited Financial Results for the quarter and Year ended 31st March, 2021

Nature of reoort standalone or consolidated
Blue color marked fields are non-mandatorv.

For consolidated results, ifthe company has no figures for 3 months/g months ended,
in such case zero shall be inserted in the said column.

Net movement in regulatory deferral account
related to orofit or loss and the related

profit (loss) for the period from continuing

(loss) from discontinued operations

profit (loss) from discontinued

of Profit(loss) of associates and joint

or loss, attributable to owners of parent Total

or loss, attributable to non-controlling

Total Comprehensive Income for the period

attributable to

ributable to owners of parent non- controlling



Basic earning(loss) per share from continuing

Diluted earning (loss) per share from continuing

Earning per equity share for discontinued

Basic earning (loss) per share from discontinued

earning (loss) per share from

of notes on financial results
above results were reviewed bv the Audit Committee and taken on record bv the

Board of Directors at its meetins held on

The Comoanv is eneased in onlv one business sesment i.e.' ExDort of Caroet &
in accordance with the Indian Accountina Standards on

Paid up Equity is inclusive of Rs. 52.04 lacs being the amount paid up on forfeited equitv shares.
There were no complaints from investors outstandins at the besinnins of the ouarter or
received during the quarter ended 31st March, 2021.

been filed with the Stock Exchanse under Resulation 33 of SEBI

and Disclosures Requirements) Regulations,2015 and are also available
and on the Comoanv's website



Place:

Date:

T OF ASSETS AND LIABITITIES

results are audited or unaudited

assets other than bearer olant
t accounted for usins equiw method

Other non-current assets

Bank balance other than cash and cash

Other current financial assets

Non current assets classified as held for sale

deferral account debit balance

and related deferred tax

ferred government grants, non-current

Other Current Financial liabilities

Liablitites directly associated with assests in

Regulatory deferral account credit
and related deferred liabilities

New Delhi

28th lune. 2021

I ndustries



Pushpsons Industries [imited
Cl N: 174899Dt1994PtC059950

Registered Office : B-40, Okhla lndustrial Area,Phase-l,New Delhi-110020
Email : info@pushpsons.com Phone: 011-41510121 Fax: 011-41058461
CASH FLOW STATEMENT INDIRECT OF STANDALONE AUDITED FINANCIAL RESUTTS FOR THE YEAR ENDED 31ST MARCH, 2021

CASH FLOW STATEMENT INDIRECT

YTAK TNUIU

31-03-2021

A. DATE OF START OF REPORTING PERIOD 01-04-2020

B. DATE OF END OF REPORTING PERIOD 31-03-2021

C. WHETHER RESULTS ARE AUDITED OR UNAUDITED Audited

D. NATURE OF REPORT STANDATONE OR CONSOTIDATED Standalone

PART I llue Color Marked field are non Mandatorv

;tatement of cash flows

lash flows from used I operating activities
)rofit before tax 22.I4(
\djustments for reconcile profit (loss)

Adjustments for finance costs

Adjustments for decrease (increase) in inventories
Adjustments for decrease(increase) in trade receivables, current
Adjustments for decrease(increase) in trade receivables, non current
Adjustments for decrease(increase) in other current assets

Adjustments for decrease(increase) in other non-current assets

Adjustments for other financial assets, non-current
Adjustments for other financial assets, current
Adjustments for other bank balances

Adjustments for increase (decrease) in trade payables, current
Adjustments for increase (decrease) in trade payables, non-current
Adjustments for increase (decrease) in other current liabilities
Adjustments for increase (decrease) in other non- current liabilities
Adjustments for depreciation and amortisation expense

Adjustments for impairment loss reversal of impairment loss recognised in profit or
Adjustments for provisions, current
Adjustments for provisions, non-current
Adjustments for other financial liabilities, current
Adjustments for other financial liabilities, non-current
Adjustments for unrealised foreign exchange losses gains

Adjustments for dividend income
Adjustments for interest income
Adjustments for share-based payments
Adjustments for fair value losses( gains)

Adjustments for undistributed profits of associates

Other adjustments for which cash effects are investing or financing cash flow
Other adjustments to reconcile profit (loss)

Other adjustments for non cash items
Share of profit and loss from partnership firm or association of persons or
limited liability partnerships

4.00c

-55.30C

-63.18C

0.00c

-22.O3C

1.15C

0.00c

0.00c

0.00c

41.33C

0.00c

0.00c

0.00c

9.00c

0.00c

0.00c

0,00c

o.37(
0.00(

0.00(

0.00(
3.50(

0.00(
0.00(

0.00(
0.00(

0.00(
-0.70(

0.00(

Total adjustments for reconcile profit( loss) -88.8s(

Net cash flows from (used in) operations -66.7r(
Dividends received

Interest paid

Interest received

Income taxes paid (refund)

Other inflows (outflows) of cash

0.00c

4.00c

0.00c

0.s3c
0.00c

net cash flows from (used in) operations activitie: -71.244



Cash flows from used in investing activities

Proceeds from sales of property, plant and equipment
Purchase of property, plant and equipment
Proceeds from sales of investment property
Purchase of investment property

Proceeds from sales of intangible assests

Purchase of intangible assets

Proceeds from sales of intangible assets under development
Purchase of intangible assets under development
Proceeds from sales of goodwill

Purchase of goodwill

Proceeds from biological assests other than bearer plants

Purchase of biological assets other than bearer plants

Proceeds from government grants

Proceeds from sales of other long term assets

Purchase of other long-term assets

Cash advances and loans made to other Darties
Cash receipts from repayment ofadvances and loans made to other parties
Cash payments for future contracts, forward contracts, option contracts and swap contracts
Cash receipts from future contracts, forward contracts, option contracts and swap contracts
Divideds received

Interest received

lncome taxes paid (refund)

Other inflows (outflows) of cash

0.00(

0.00(

0.00(

0.00(

0.00(

0.00(

0.00(

0.00(

24.O3C

0.00(

0.00(

0.00(
0.00(

0.00(
0.00(

0.00(

0.00(
0.00(
0.00(

0.00(

0.00(

0.00(

0.00(

0.00(

0.00(

0.00(

0.00(

3.50(

0.00(

0.00(

Net cash flows (used in) investing activities -20.53(

Cash flows from used in financial activities
Proceeds from changes in ownership interest in subsidiaries

Payments from changes in ownership interest in subsidiaries
Proceeds from issuing shares

Proceeds from issuing other equity instruments
Payments to acquire or redeem entity's shares

Payments of other equity instruments
Proceeds from issuing debentures noted bonds etc
Proceeds from borrowings
Payments of finance lease liabilities
Payments of lease liabilities
Dividends paid

lnterest Daid

ncome taxes paid( refund)
f,ther inflows (outflows) of cash

0.00(

0.00(

0.00(

0.00(

0.00(

0.00(

0.00(

38.50(

0.00(

0.00(

0.00(

0.00(

0.00(

0.00(

Net cash flows from (used in ) financing activitie: -38.50(

Net increase (decrease) in cash and cash equivalent:
Cash and cash equivalents cash flow statement at beginning of perioc

Cash and cash equivalents cash flow statement at end of perioc

Net increase(decrease) in cash and cash equivalents before effect of exchang(

rate change:
iffect ofexchanges rate changes on cash and cash equivalents
:ffect of exchanges rate changes on cash and cash equivalents

-130.270

-130.270

160.870

30 600

0 000

Place: New Delhi

Date: 28th June,2021

For Pushpso



FORM A

1 Name of the companv Pushpsons Industries Limited

I
n
J

J

2 Annual standalone financial statements for the year
ended

31't March,2021,

Ĵ Tvpe of Audit observation Un-Oualified
4 Frequency of Observation Not Applicable
5 Signed by: -

Chairman / CEO

Managing Director / CFO

Proprietor of the Company

Audit Committee Chairman

INDIA

*Present Through Video
Conference

Ritu Gupta
Proprietor
Ritu Gupta & Co.
Chartered Accountants
Firm's Registration Number:
1L9890W
Membership Numb er 104077

*Present Through Video
Conference

Satya Bhushan Lal fain
Audit Committee - Chairman
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nat** m$d rsla disciosuvul r:rat1s $y r*inagineni.

* {clg[udg on ti;u xppr*pri*l*rcas *l r*ar*g]*s14j,'it'b- *se ';f the g*ing c*ni,erfl *ayis n;f aec*un iinq
a*el, t'a *r't t"ittt *uei|L *viri*;-te* *btaln*d, r,rhrih*r a ;rtt't,i#: #ftcor1.ftif?l? *:*i*t* r*fat*d t"o

e'ffnts clr c*n*1ti*irx Rhat n:ay fsst sig4ir1fanl is*iif +rr lhs t*t,x{}nfii.{s nhillty l,l e*nti*ue a$ ;
g*l*g t*t"rcertl. l$ r.r* conck,rl* lftl{ A:rr:l*ri*l u:ti*itcinly SxigtS, ,,*''C are r*q*irvd l+ dril','r
***rxli*x in t*r ;rue'.jitor's f ei)ar? la ".he ;*i.lie.i #iwl,asvfe* in tN* dlrffia(ial :^tilt;*r***tr *r, if sr.rcf:
*i=*lnx*r** ar* in,xe*equal*, ts r**dify .*rlr #1:i1116e1" *ilr eruntfasi*ils *r€ *ased *n tfiry euCtt
*vidgru,;* e:.*lelir*S i.lp t* tlm qi*ts +f **r *uelift;r's rcpr:it 1-l*r,,'evttu fuYtsre *v**ls ur rnnrllticns
$tfty {.*urd th* fi*mpeny t* c*asE N.* ffnlircu* ;19 iz GeiTl* irf,r'1.;rfi}.

* 6vxtn.*tw ths *y*f*Jl p {xtati*t}, sil"wt*re **i e**ie*t *f tl*re limoreletr stat**rent-l , ir*lt-t4irp thtr
4t**issr*rer, *nd rvhglillzr {i:e fir*e:"rrial si$i*r sf2ts rfpilrenf lirl; u*$*nl'aifi* trs*li}rfisr;s and

*f5 jE a rTttlns'*r tti*l *chis.rnsg. {air prt**rz?x\Wrt
l$* c*n's*1r*ieate witfu th*l* eh'*rzg r,vlti: grrv*rn*ne* r*g*rdirgi *rTkJng sthei tr6errs, the i,,tlr!fied
f;r:* *rd lir::irip *f th* axdll *nd signiffeant ar:dit fin*inqs, inciudirrg nny si;g:rifle*er{ d*.Q*isilli'}s in
lnh*rnnrl e*nfto7 t id*nlifu during *ur eudit"
'#* *ls*:r pl*vide th*** ch*sge;.j witfu *fr,reff a*{8 r,viti: a sli:Lernent tl':at ';"r* li*',,e l.r:rci;t:eri rvi:i: ;tlevar',t
tthki*l r€Eilif*r**Rr$ r{ilai$trg t**e**i:#*i1sal and l* rcnrn:lnicete r',,iih lfu*rr, all r*lati*nslz;p:: apcl cth*r
rfl"fl$Iers fhtti rKey r***r:u;hly be fh*ught t': i**ar $u ililt" ir,B*,{nn***rx" x*d rvh*re appli**idn, relatnd
saf*gu*;C*"

ffi* rt sn S er A-egal and **ato*y R*guireanentx

,4$ rBq$lr*d hy lhe t*mp*nj*: iA*'Jiiorr Report] #fiJer, 7il1r, i'"th* '?rdrr"), i*,;:,srd by ih* txmtral
fr*vernritent afIn<lia in t*l,nns *f sr:}.s*;slisn ([tJ *f i*rn 143 *f the e*n:pan1*g F,rI,2r)tr3u r..ue give in
llm "ARtexilffi A" a statnai(nl o,n ih* {n+ti"rrs sp*rifr*d ii? psi"asrmph* } ani:{ c,fl the Order, t* tha el:tent
'epllitrblt.

ks r*r4tiira) Lry S*etjtn i"43{3: *f tl1t &,tli !$8 r*porl that:

a! 1-,1* fr*ve ro*ghf arr** ,+ ineei aii tlr* [nf*rr-rtnti,)ft sfid *.xplac*ti*ns r,*hi:ir t+ lita t]*St *f *ur kn*lr,l<lrlg*
ar:* i:*[ief tqlsra r] sary f*r fh* purp*ses rf *ur :lu*lt,

fuj ln ,*'ar *gri*iono pr*p*r b+*k; uf n{r*i:nt as te*tilr*rl by lit:",+ lws* '*tNtn l"ci:t by th* {pr* *y ** f*i ar
it ap rs fr+c:r rs*r *amin;;li*n *f tlwse l:or:Le.

e) ?he Dal*rxe 5h**1, Stat*ru':ent *f Fzr:fit nrr,$ L**s, ltnbemrrut af' f,i:anr;.q i;r i:ir,ily *r-r{t ihe C*::lr Fi*a,;

Stsi*r:*fl1 dqalt y;ith foy lhis Repcrt *re in ngr**ne lt w?th iir* i":'rxBr t>f;crr:.rtrrt_.

d) !s: **r rlpiilloft, af*f*leid fir:arreiat $t.ete*t*?*ts rcmp1y',";it:ir il-': ,,i;i.i.rr[;r,f Slor:ti;rd! s**t:,,tirr4,

u:iiier $adi,*cl 3.33 rs:f t*4 Aft, r,:nd r,"rjtk Rrl* ? *f the Ct*rp*niar {"$,c*uu.ints j ?ules.

i*'di



e3**\h* ts& *vtti.Llttttep.ffie Urjils iut*.:Jtr*mtizedirssnrsas*n33.sL$tra{$\,tV#ZU ?n*
*ffi r**tur& fu:{' r'tJ *{ *i {*, {le*t 8{ #ire*IWrS is 6ix4:Al&M 0$ *n Slrt l4arq|:', }fr}* {r*r*

x t a di r zrl' txrrn* *f Sert7*r L&E {,?* *{ t*w a&,

W t* th.* a{3${4uer{ af tke. inle+rrazl frnandan t*nLr*ls *v*r {inonr-iatr rxp*rl"irzt; *( lhx et*rnpa*y
e *p* fr# vs *t*atkcor'&r*t*n r'*fxrt* r;*rr*ryarateVeSxt*ifi'""ht\{t*y.rsr*#*"

W} fu r*g Zrs Yt* #Lh,*r ra to bt: i{r4tv$*rJ in the Acrjitur'* *gw:*. !n ac*':r"d*nce qtt?:? tt',e

r wir*m *$ w*i*rt IW?t16? *f th* ?"*., a* arrrendsd,tn {s#r rslsi:ti*t a** l* Lhr: ts*sL <yf *t:; irzf*rtr*at"t*r:

**d h* lhe *-E#*rs*{i*tz"; *i\!{::{i t!; ,J$, fr# r*ix*ri*ralii:* tt** *x*:r ttxrl Ysv {lt*. c:urzr}*ty tr: i+
;ii {ti' du***Lh*'y*er.

W'S'N\tk r* t* tNre *h*r m* r* lo *e ir.,clw*l*,* in the Au'Sitttfx ?.*ryrt t* 6tv:*r*ant* v+jtla Rule 3I of
tfm ffim n {Aud[C arzd &u,JiL*rs] Tulr:s^ 20"t4, r:tt *,,* t:Bi*utrt efrt Le 'qh* begk g[ cur ircf*raraih* and
a.,;r*rdlngrto *xptra ii+n5 giv*n ts #s:

"s-TY* *nrpr,ny dfirlc fi*t h *ny rz*in6 Eiltg*tir**s vthie* v<*ul* irnpa#.tTs tine*clat Bssitien"

11, Tlt* rz"g &i4 rsnt h6trs #{"}y l*ng-lerm ffsrsls&ri*, i.;u*s.elir* d*rivativt {:o*lraf?s frsr *?*i*Vz lh*}rrt

re R*y {r}# a{ for***eai:Fe hg

iii,Yker* ld€flg n* Effl*uflt$ lEhlel"l vr*r* r*,+r"airgd t* tg'*ns{err*d l* the l*vest*r *dae;etwn anrs

? Fl';md by th* W{\\f .

#or R1t8 ffir.s & Cxp

{,*a ned 9,**or.rsetaftt*
Ylrst" s &.mgi*trati*n &{um b*r: 3. I$SS&VS

€,w1bu a"?Ste} Preprfetstr
M*m ip Hunnhen: e*4S77

?4*"w tli
n 3*ne?*2A



11 *lrc '*4" x'K {m paragr'aph 3" wmd*r'Rep*rt orr Stfuer Legal and fficqw{ato*y
ffi *si {11 &s' sf *xv *'t *f rt date t* th* rnaru r.g sf Pr*shpsens Zr?d{e#tr*** Limited
#m tfu# f**xasrciatr €nts cf thm cm*nglaa:g f*r t&e r *mdmd Br't Maseh, 3il3*.,

{t} (e.} ?he t*r*pr,xrly i:*s **in'#in*d pr*per rscr>rri$ si"l#wifiq fiJ{i r}cul:r$" ir:*luding qu<rncitativ*
d ils '**d siixati+q si t?]f fiHe{s a:ls4}ts.

{b} es latnt"fl T"* **, fiu*xl asss{s ?:av* 1-re*n phyeicefly verifi*:* lry th* rnartrag*rr:t*r,+; duriilg iirg
yefrr" i,\ **r' *pirti*n Li:* i'r*qvar;y is a"*aunneble baving r"*g*r* t* th* tjzr ,if Lhe f*rnpar:y xr:rt fi,ji;f**f ts *s* ' A**ordirE ts the 3nf*rla:**i*a and yslanar-i*nN gl'ie.e t+ ri*r, rl* diicr *q*$ 1!,irrj
r}t*ed *$ .${"i{h '*crif;L"r*r:n

fe] rding te tl'r* irtf*lltt*lii:r1 "*{1d ux6:las:*fi*n* giv*rr ta u* end *n t*e l:.is}x *f *ar tyai"nir':ali*z t!
ftre r * *f the t*ul.p'zpv', fn* f,fl* d*e*s *f lh* in:m*v*able proprrtiex are fi*ijl i* thc fi*mpn*ir"

{};} 'Au *s.rsl*ined t* r:* iil* invlr*l*rirg ha,** h*+* Fhysi*al{? veriijaC *:y lfie man*g*m+nt *t i*a+*l*ble
irt\* 1S elunirlr;1 a* r+*l{ *s a[ lhs r: *f th* ,Xe,.=r. Acecrdi*g * ihn inflnrrnati*n an,:i *x$]ar.:ali*r*
giv*.* ba r:*, ** d*,:l*Fwi){ie$ ,.**re D0ti{aci +n :uc}: rrarifr*a{ion

{iii} ;i',* /ll$}trny hal **{ gre *te;if ary t*xn* tq pa$ae5 coi'*red in regisi+r rnain{*r*rd r*ndes se{tiE;'} ls?
cf ths;i1ii ,ni*s &rl" 2il13.

{1v} i* *iir $pi*i** z*nd a{.dJrdirrj i.t lhc infnrnralisn air*i r.xpleneti*as given t,; us, th-* {rtztp.lriir i:a:
;';ar:pl' vsith';** pr*ulsi*itl af "\#{ti*n 1S5 tnrl :E6 *f the i*x":rpanics Acl, ?l.D.l rr,. r*:pett af

t',t,ir.t *f*gs; g.rtr€jnteEs €tii* s*dtifitis-c"

fsa) 71i: **nip**y k** n*t e"lc{.*fi*d 
"*ny $ep*sits frc:z ih* p*b!ie.

{?t} Y'r,a:Ivxira\ ti*t'*rzriti*nt hi*s t:*t gres*rib*l1 fl"le malnt*rr*nce ryf t recq:rdl und{r $r:b-*{,tiiorx (L3
,*{ * 3:}S *i lh* A.st,

{ } 3 I ri}i*,.# t# the ?nf*rnr+tiorr Ei_1rJ *xp2*nftti#fiF giv.*n tei *s arz# €E th* *as}; .if sur ex*fiiilati*rr
*f l*e iec*rd* *f *t* L!:rtpany, ;-rnr:i:;pl.rt*d i-rf.#,*t' {riid$ in*Tvding provident fur;d, *mpl*:.?** st*te

fcfl{*f lir{*ru3* L}tr/ $#J*s-t*x, service tax, r}u:Lry *f *uston^t$, #,sJiy *f *}iii**, v*it* *Cq,+ed L*,y., t.te*"-,,

* *llxer :"LexLxr./arf dt**s fuavz b*en reEtf',arBi' d*g:*sitwi during th* y*a*- b'y ah* {r.mpary vrith(* isilr,#l* auttttsTitiex. AlxarrXing t* t:Y1s i{lt#n1}eii*r: and explart*t:ir:nr Eiven ?a us, n* lrndlsputrd
l*;j r$ues wsr* *vtst*nrling; et" e,Y*'y*ar*nd fnr a p.,*ri*ei *l:n*r+ ",.h&rx nl,tx rrrenths frcff tilf dal*

y foee*n:e Wa'{e*t"*.

{b} .os ix{*rrn*d \zy eesrr,ga*y,',?,t*rw ttr* na dispu:ed $N*til{dfy aiei}ifiry t*yr*rdr Incrmg T*r:risaler
T&:/., f#,rvits. tlan t#sfultfl C.r.;ttr, fltr*vidt-i-it Fu:t*. [n:p[nyr_:* ]iaii] *i:*ur;:nc*, \rJe;:ffl^r Iag", E,elx*,
8rs?:6, t*rn and r*y *lhar mefq*riei st*tul*qr du*: as E;^ Ji,ir 1.1,:rir tilii.

{xiii} "$}e {*mpa*y has rr*( irurr*v"'*"d *r':y f*nri* flcvt fln*nci*n rnstiluz|,.iant, bark, iii:r*rnm+i:t *r
8*l:ets?-*r* k*klerc" tr-{enee flaxse iiviil} ol th* *rrirr is nct epplic*bl* tn th* {-r$"fitr}.&{,!.

{tw} Tf't t.eurp*ny has n*N *i5eef *ny tnfiftqY bttr ro.tay pl iniV*rl pubtrie aff*r *r twstlzr,r iri.;*iie r"rff*r

{ir:rl*dii'r14 de*N irstru*:an*J an*l hc*ce Clausx: 3!ix} *f th* Crti*r is, *nt appiirnbl* [s tire
C*mt nf,

I



tx3 kr:t:r*r":jl '0"* 4;7n *{r;rn'B.li*n ;}::{, *xVz1&*ati<:ra 6r;r*t ?* *i; tzr; tr&t:* by ?tte {,*r* ny *r *n tk*
tanzpar;y 1;'y iTn *fTi ?:.'$ e{\1'#l*Vu*; fia,; ltep.n **t1*r1 or r*:pst\;:t* *ryi*tj i*z c$ufrr: ,a{ *.tsr atsdrt,

{NeT 2n ** *S*i:,i*.n ruzd arr.*l:..rltrtg t* thu >ttft:rtnaliorz and *xp\unariirsr:9 qiu*t la 39 3i1r} ?s&And *n r'tr
*:<ami*ati** r$ tlzq :psnr$r *f ttr* tlxmparry, +h*. {"*rxit*rtT hefr *ht pei*lpr*tid*"d n1&nfr,pcrie;

rc2ffiuner&ti,&n irt a-t:t:*rdr:nr..4 vEitlt tiz* *r*viti>nfi *f gt:eti*n i.*7 rca# v;lzl: "xht:rj;;1*. x t:{ tlx
Cr;x\ ni*t ,;.433.

{zt"&4} \rx *ur t*Vitt',** *ttA p"*r"(ssr*irq trs th* itzl*rrvmk*n *ruL *xpl,zri*Li*nv giuern \rt ua, i?* f;a{TF&{1\, is t1*\

a l:!,trJt* t*tnp&ny" ht{*{4\{l4,}1y ;taraqra,;k 3"ix1ttr r.;l Lh* Or'dtr ts n'*'; itp?lir;:e{:*1*.

{wi|trj \n t}Li, t:!pi1\t*fr a*& att.rtr<ln# tn tuz* in{t:rrytal1*r: &rr*'g?;{S:1l}t1'}"i[cr:x gii"*rz ?a *t exa *,rt:-E: r',n --:r
l:;.itrtlrnli*t: *{ tt:l* ra+:ardt gf Th* C,:rpany, ;rartsa(tjr"is ttjt?s t** re.Xrttn* pa*:et xr i7,

e*,mpli*nc* '',vit?: s*'3i*lrs L.?7 *nd 1S& *f th* C*rnpenie* fr,rJ, Z*13 wT,?*rs ***lit**lt rrrd ihr:

4*atl," at :"s!:'r tri*nt;lt\iar.* *ave bwn ili*sl*gnd in Lhe {i**nria: .)-=;e.t]*;tir ri rel;uiied by !l'e
*,9,61it^ablt: at';*u*ltiz .q 

gf": n#a r;:r 
"

{wilsa} #uung t..,* y r l}:s'a tr:rs'ilsarzy it;l* no? wad* et'1y pr*{*r*n\ial ailctnrclll $ {}aaien',etiL +f :,fi;;r*;s sr
*-t"ziiy *r &{y *::n+e*.i'*tr* tJ**enltres *nr7 ?zt:x:*, rep':r{"-trzg undry C)ausr: J{xiv} *f L,'1* Qtdt{ t* ft*\
ap$i,rnbtr* ?* li:;: f,.twpxny.

fww) )n *-*r cBiri*r'r ;ln*,i rdiir6 i* the rnf*rrwxii*rz and *xplnn*ti*.*:s glv,*<t ii: t,s drrl;r6 thc y*nr lh<:

{.<rrs"pity he* n'lt. r:ritr:re.cl irttt eny n*rr-eggh l"va':1l::*.i.*y1, r",'ith dlnactr;tt &t r?>*lsel\s r"*rtn*.t:te4, ir;
its dir*ct*r: ai:rj k{rz** prdivirl;-:;rr. *f St"cli+rr ltl af i!t* {*tzisartie* Aat, 2*3.3 t#e tfiti zpislit:*'*l* tt:,

l"*t: {r}*'tL>t1s'!,

ts.,z*r2 
-t:.t* f*#p&{t\/ ts l:*: reqt*ir-*4 t* b'{r r+SiEierarj urreler setl.ion "tr5-l1" *{ th* K*s*l"?r -#;zrl,k *t ti,,:;3i+

t,* " ;'.:..d

Wkzcffie .& eql

&fr*eufita:!ts
u& I affiaw Flumbeu $,1SS90W

a

t |Fr*priet*r
p Flr".,*nrhe*l 104€7?

ht

j**e Z'3"

i,tl ,- ; 
'
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{*sx*itr* *g* rred tu the gixdepered,e{tt Axditsrs &epe r* *f ev date t* the ffiem"rtrrers Ef
shp* s Xndustr*es Lin*it** url tlt* xtandsl**e fI*ancf;a* tenaemtr *f the c'crmpany fcn

* e y*-Nr *nded 31$ au{}"xr RGE1.

*p*nt wm the Sxe* x! F{:lascla* flsnfrn|s uxSer {b,e{xs* {i} af $urh-seE#<p* 3 *f S*cti*n 1.f3 *f
the flsrtx *ries ?*33 {"the As*""}

'a\je ha'*e audlt-es th* i*t*r**l financz,*l q*nttols r:,0,*r fjp':*ci*i r*y,s:&i*t; *11 Fzushp**rls Sndu*ty{es
Li 'tr l'"tk* f.*r*i:xl':y") **vn P'1,*rtir f 1", ilil in esztjxizt:li*n v,iillt **r:***itrt{ lh* st*ad*lon*!:r'a*<.t:",:

t*spagrf*. *f tl:* f*nrprcy f,>r ilze year *nd*d ot-: tirll data.

$*ezagement'* R*sp*r"lsi bi ! ifu f*r In'terx,al Fi n* nr ial eonrye*s

Tf+m il*mpanyh rror:a$an:cnt is resp#nsiblc for Ecf;:hli$hinu &rr* r*izir*atvtiug internal finau*ial r*ntr*lr
l:a nn tbe irr{*rrr*i e*rftr*i v.s*r ftnan*af repelir4 sittxia es{.a*ll*h*d by the {cr"r:peny ecr-:liii*ri*g ?h;l

*F rrflxf r-ornp*ri*nlt qN intel*xi tar$ral *t,lted in llz* Gai,lxnt:* fd*tn t:i'r Audlt r:l 1,* rntsi *lnarciai

{l**r*ls *'+e,r Finanrla} R*SJ*rtia{: iseu** by t*e li:stltute *f fhrsersid ,4ccovctants *{ ?rt$)t"" The'"e

| il$$$ibilit; iryiudl* tlr* derigr, ln'rplemxntatl*p €i:cj rs*irt;*n;snra cf ax*r]**t* UtLxrtiel frrta**,i*;

c*str+Zs {/rxf r* *g;era\irtg e i{*iy l"cr *xs*rir<l tfr* r*rd*rly *t1'"1 effrr-":ient, <a*1udt +f it* buslrt**1,

ir:*i'**tt:t6 arlh*r*xt* t* *orhgerry's p*lirie*, {.ke *fegu*r,J:lrg *f iK {##t:!*\ titc* p"rrerresti** i}il* d*ari'ilififi *f
fr* *nd srr*fio thi: ecr:r".t;ei,. and ttsrn'plaN-*llr>e ,-rf ll:,: :,ccl:;r,tirr, r&grds, *td ;h* lim*iy prepel*l.;-
'**i r*li"r*l* finr:n*za.i infnrn:,nti*a, at n*qu?rrsl t:l:ri*r thi: t-:-;rn7rafti*'o Stt, .i{":13.

Sq* 4t "ResponsEbility

';r:: {*nlil}*Sii:llity is t* *rp:t.1s dri r:2ir:iofi ;>n Y*,e {i";;*t7iJ,2,1"s if':telltal fi**r'tiaX t*lttr*ls *^qr fl*niti&tr
-.::,;f*r,i:..J txse.J rn ,,:r:;" ai;s{rl. \ife *or::lu **:r auel|t #: *rc*rrJarg* vr,ilft the fruidanr.* Fdr:tp +n A*d1i c'i

ii.l:*'*ai i,il*nilfr| t*l'\rti$ *vur f:n*nrie? R*p*dirtg {thr 
*fiuSd*ncr: itirrz:",; rrrrj lhe Stafldar*g Gn ,4**i[i$+,

irrt ;V 1 
'lnei 

#se;rywd l*r *xl Fr*:;rr,i:*d ur$er s*qF*n 3.qI{l.*i af tYt* {-arc,S;*nr*s Ar.jt, 2*i3, trs't"ln

*'*,.+*v: rppi'e*hl* l# *ri +il.dit ol lnternsl flnaneiel e*n:r*irr b*|fr ;;r;p1ir.t^\>1e t* ** audil af Xl:t*rrul Fin*c*i*l
,::':i iiil,i:ji **l!lt" ty,::t**'i 

.}:y 
lf"re lr:stitut* *t thart*rud !\,tt?'*r{i:&t}{5 oi l:'rcit. Th*s# $li?fida*s ant {**

li:::i :{:.:,,i.rt ?:4 yqG*t{* w,at v'tu *ctrcpl'g luith etfiie.:1 :equirvm**S ard *ien *n* p*rf{rriri L*e *'}*it. \*
in r*.* #i:fs *gslir8flgt *he',lt ,"ttt*Nhwr *dt:qi:ale inl$r.r*? financi;1l c*n\y*ie ':v*r fin*ntual r*pr*fi:,:*,4

../,;,xt trierj!,i5.fu*4 An* ru*irrtein*d and if such cln{rs{* *p*.r-*led r;fa+t;ivt:1,V zrt x1tr sw2"erAal resp+ets,

{}'r: #,c,*{t i*'q*,[,*g gerf*,;rnitzE pl*c*d*r*s t* c*li:rir auC:t eroiS*rzce ab*rl t]re *rleqrLary' *f tirc irrurrnel
t';;:':.* r*ls sy:l*rr *'-tr iil*aci+i r*p*rtinE *nd ih*;ir ory:r;:;-ir'ig sjt*clivn*t:*9.

i.;: ?' i *l ili*ia;i firurzci;:l cryrttr'pl* s'ucr ffnancif;]i rgp*.{ilq inqiud*C *bti}irli*# ";er uld*rt'*:a;lt:,; :,'
-:t'ral ?il3ri:jotii ii;-,::-f1i.*t*r firr3ittiail r*pcrtir"tg, *E:.*ss)ng tfl* rirlq il};li. fi ri]f,tt)fiel r*etakress exists/ #^d

i,;\iii *.] s, a'le1*btifi6 t\e 4*.ign **A *p+n:;ing #f**r"ir,,e rrn$s of i#tsrnal rnrt';rr:l ba**ij n* l-h* it$ses*.*rl

' "h. urps s*t*ct*d d*tr1*nrJ rsn T.lw xs.id,it{rr\ jrJgr*enf, incLudirq f,he pcsessffi*$rl r}f lhe r:skg

rl i*rial ru:ig*t rnry.s\ *t the f1*ar;,;ial slalement:n r,rhrytirer d*e t* {r*r"s'J *r atrt*z:.

r,"r-* t, ',nat th* a;"i$i,i *':)der+ce f,i;s l475rs *:bt*imod ir sr.rffici*rrf and appruptia(t 1+ pt'ovi.d* x Ts*sis ftl
,-.-.:r *t*il tpi*4*n an t?le trr*tzny\ ialrnal firi;eneial r*ntrnb lylltl;; {3'.r*r l'lrifr*fra1 r*pc#nq.



Me*ring ** A*&*at fina*q&at V,*nV*e&w*vsr F.:6namxim* ffi.ep*rting

&' *mpan"g'* i r*at {1xa*ti*l q*nT:r<sn $artr {irr*n*ialt r*yNsri-ireg i+ a ",;r*ttss th*sigrz*c +L4x t1v}vid* re g6n*}i*
455'*tan$2 vr;rger*,,ng \1,* r*1tarSr\V *:{ {inanila1, rc,;W*;iqg and ltw ryrag,'aratia1 nl Ttnant;t*l Sl"al;.rytnrtt,s !:*r
*. rnal PvrWg*9 tn *u;**rd*nrf} *;tt1 g*rtnratly *,*r:ep *c**untir:E prine;ipl**. &" e*mparsy't iru;e:r:a'z
firzar.wiial ':$nt{frtr ever fltl;;*r:i:&! r*p**-ing r.nsi*rh*,t t*tnt;e Wiiaist; and Vr*t:**ur*s t/tat ti} *ain t* i?:*.
'#1/ai,N"Lf-&fl2rle:*. *t r*(*rl.z :i-iat, ltr lea:.Jfihr)lt tlrytail, a*t:urayglty *v# fairi,y rr:;ie$. l*,* Lr:e::s,a#-i11t\!i *.:;;*
*'re.***iNj;;;r, *f tlz* *$!rit t::f the $;{{1p:*,nfi {"&1 pr*vi*e rq.'awsna?:le &slr$amt* *xat= I:rar;:;a{ttcfis u4:
r * &i' r#:*.*<-:,*r'l i* *?rtriY. pr*parati,ln *i fiii;irrdei rl.*t*r:,,;zr,,l* in ac*ntd*r,r"F: .sit;tt {}a:rt;:rr.1i-.y

,z':r:*.i;fr"* efft:';tlgnq p:i:z':.ip1*s, *rt* ih..nt. rxr:*iShu ffi*d *"f.pq?14!lilrtc ,3f tj-ie 'peny ar&. heinry *a*r *;:,,!
:it ;i i**i'i{i !';ilh ,l:Jlh,*ri"o&r"iit*!; *{ rz",4nap*r'n{nr: and *,ir+y.:,*;.tts sf ?.he ryetxF{}T61; art<) {1} ?roT:a+:* ;iia ':,;"*:eni:* r4*r:3itq pi*'renlitn *r o;ir*aly dxt*rlian *f unauth*ri:*€ err4uis.iitJtl" uze, +-
't t&{r s# ?"?t^* #t#ga*?'$ afifr Nhat r:*ul€ kave x \\\dl*Tial *ffe,;?- ** llntz firanctatr t?, Lt:{i}t}{11$,

V*b rereLLirni #$1s lnte, #t f|ffi'hffi*ra| (wvzkrmls ftlr€r finalr*iaf fr"eporllvlgl

64 *f \?te i*'?tr*r*nz 1:rni'<a'giutlu z:f i*'rer**l fit'lplleial {lrlr>Zrais #q{:{ o{z{'"ane,;xl r*pr:*inE, intlt:fir:::i :.i'e:
tt*iiiV 't{ r:*lh*tit:r: r;r tzti'ftrnofrt:r srl*n*Eem*lf :s';erri:,}+z r:f ,6tzl{*1f., in*t{rrial misst#trfi':enr& 4*t tr: t:trr:,:

,ftey *r an* **t b* dsta{t#,*, A!so, pro;erticr]5, cf any *v*lu*ti*n *f th* :nl*rfi*] iir:;]:,;:-r.:)

*rzrr 1Tj'tsl"i{iai ff:pj}fi?ftS l* fv\z*r* S,eri**s at* sulslxsl is: tl.rx risk t?t*? the ir$xvy,4l ilnxnllxi ,{i/:1?;::::i
t r *t\F'rrtiF|. r tti*# ffi*y irfr{sfie in"*6.xqtier.*^ *s* *f e?:an<;q:e in rcnditi*i}rr {,1r thal titt* *{;6{*t +,

**r: *sttfu tkrt ys;lleies tly pt*{:r:*ur*ti ftt*'ir {tflj:fieralrj.

#W

lr' *",*.r *.gt*t**, !,:e {b:rri ?t:V ?t;3*u in all nat"*rial ra*{*ti*r #il i}#trqil;Jte ixt*rn;;1 fifl*rt*al ca*ti*fE ,i,;';?aty.

s<l*r *traTriiti rtlarting ;tr;rj r(;c* inirlrrel finaarz*l t*r.>"tt*lg ov*r fi:r**t*i;tl r*p*ttz*t3 x,,iBi,c riij;;.. ;
*t *tV ;lS &./;4tsrr:?t 31, 2*2i, h*s*zJ *ri tii* :rtern;:l rn*r,ral *vel frcartai&I r:*p*rting {rittria f:t**li:ii*.:
;-,1 *+ ,l;ar: ri'.f t*r,u$,*rln* thd *ss*n{iet *:o*tp*n*nv"s +l )rs*,*rra4 er}rr!'r{J1 cteted ilr thc €ujdarr* I,i+i*.:;.;
.4 * qi{ "t:zl:*:i1&l ili*arici*l d+i:tr*l:; ;}v,;s il:n*rtr:ixl R*p*r-ting 'ts::,ut:.3 by lh* Itlu:iiute *{ {tt*::".*:t:,:,
3.;*cr.**,1-*.i,t\# *{ India",
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