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The General Manager- Marketing Operation/Listing
BSE Limited
25, Phiroz Jeejeebhoy Tower
DalalStreet
Mumbai-400001

Sub: Audited Financial Results- Pursuant to Regulation 33 of the SEB| (Listing obligation and
Disclosure Requirements) Regulation, 2015 for the quarter and year ended on 3lrt March, 2023

Please find the enclosed herewith Standalone Audited Financial Results along with reconciliation
statement, Cash Flow Statement Indirect, Form-A, Independent Auditors Report and Declaration or
statement of lmpact of Audit Qualifications for standalone results for the year/quarter ended 31,t
March, 2023' These results were taken on record by the Board of Directors in the meeting held on
Monday the May 22,2023 at registered office of the company at B-40, okhla Industrial Area, phase-
1, New Delhi-110020.

The Meeting of Board of Directors commenced at 72:45 A.M. and concluded at 01:30 p.M. (Noon).

For and on behalf of pushpsons Industries Limited
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Date: 22/05/2023
Place: New Delhi

Dinesh'Jain



rusnpsons Inousrnes Ltmtreo
CIN : t74899D11994PtC059950
Registered Office : B4Q Okhla Industrial Area,Phasel,New Delhi-U0O20
Email: info@pushpsons,com,Phone: 01141610121,Fax: 0U{1058461
Statement of Standalone Audited Financial Results for the Quarter and Year ended 31st March, 2023

results are audited or unaudited

Blue color marked fields are non-mandatorv.

For consolidated results, ifthe company has no figuresfor 3 months/g months ended,

in such case zero shall be inserted in the said column.

in inventories of finished goods,

Net profit (loss) for the period from continuing

Net profit (loss) from discontinued

of Profit(loss) of associates and joint

Profit or loss, attributable to owners of parent Total
profit or loss, attributable to non-controlling

to owners of parent non- controlling

!

{



earning(loss) per share from continuing

Diluted earning (loss) per share from continuing

Basic earning (loss) per share from discontinued

earning (loss) per share from

of notes on financial results

Board of Directors at its
in only one business segment i.e.' Export of Carpet & Made-up'

one reportable segment in accordance with the Indian
is inclusive of Rs. 52.04 lacs being the amount gaid up on forfeited eouiil shares.

There were no complaints from investors outstandins at the

aforesaid results have been filed with the Stock Exchanse under Resulation 33 ofSEB|

r'US[-lP;1]Ci,i:i-j



balance other than cash and cash

current assets classified as held for sale

Liablitites directly associated with assests in

Place: New Delhi

Pushpsons



This is forming part of Quarterly Results of Pushpsons Industries Limited as on 31.03.2023

as required by SEBI Circular CIR/CFD/FAC/62/2076 dt. 05/07 /2076

Reconciliation on Standalone Financial Results to those reported under

Generally Accepted Account Principal is summaries as folows:

3 months ended 3 months ended

Rs. ln Lakh

Year ended

Sr. No. )articulars
3lst March,

2023
31st March,

2022

31st March,

2023

L

2

3

4

5

5

7

8

9

being

Recognition of amortisation of leasehold land being

operating lease, in other lease

Measurement of Financial assets and liabilities at

amortised cost.

Reversal of amortisation of Goodwill

Recognition of loss allowance for expected credit
losses on financial assets measured at amortised cost

Recognition of foreign
of forward contracts

exchange fluctuation as MTM

Reversal of Revenue on cooliance with lnd AS

Reversal of Cost of services on compliance
with Ind AS

Deferred tax impact on above Ind AS adjustments

Profit / (Loss) after Tax as reported under Ind AS

15.62

15.62

24.54

24.54

-29,33

-29.33

Place: New Delhi

Date: 22ndMay,2023 Itif,'r,"Managing Director

DIN:00001912



Pushpsons Industrles Llmlted

CIN: t74899D11994PtCO59950

Registered Office : B-40, Okhla Industrial Area,Phase-l,New Delhi-110020

Email: info@pushpsons.com Phone: 01141610121 Fax: 011-41058461

CASH FtOW STATEMENT INDIRECT OF STANDALONE AUDITED FINANCIAT RESUTTS FOR THE YEAR ENDED 31ST MARCH, 2023

CASH FLOW STATEMENT INDIRECT

fEAR ENDED

t1-03-2023
q. DATE OF START OF REPORTING PERIOD ,t-o4-2022
B. DATE OF END OF REPORTING PERIOD ,1-03-2023

WHETHER RESUTTS ARE AUDITED OR UNAUDITED qudited

). NATURE OF REPORT STANDATONE OR CONSOTIDATED itandalone

PART I Blue Color Marked field are non Mandatorv

Statement of cash flows

Sash flows from used I operating activities

Profit before tax -29.73C

qdiustments for reconcile profit (loss)

Adjustments for other bank balances

Adjustments for increase (decrease) in trade payables, current
Adjustments for increase (decrease) in trade payables, non-current
Adjustments for increase (decrease) in other current liabilities
Adjustments for increase (decrease) in other non- current liabilities
Adjustments for depreciation and amortisation expense

Adjustments for impairment loss reversal of impairment loss recognised in profit or
Adjustments for provisions, current
Adjustments for provisions, non-current
Adjustments for other financial liabilities, current
Adjustments for other financial liabilities, non-current
Adjustments for unrealised foreign exchange losses gains

Adjustments for dividend income
Adjustments for interest income
Adjustments for share-based payments

Adjustments for fair value losses( gains)

Adjustments for undistributed profits of associates

Other adjustments for which cash effects are investing or financing cash flow
Other adjustments to reconcile profit (loss)

Other adjustments for non cash items
Share of profit and loss from partnership fi rm or association of persons or
limited liability partnerships

oss

L.72C

-13.70C

-L2.97C

0.00c

-20.29C

0.00c

0.00c

0.00c

0.00c

26.O7C

0.00c

0.00c

0.00c

8.53C

0.00c

0.00c

0.00c

0.90c

0.00c

0.00c

0.00c

3.26C

0.00c

0.00c

0.00c

0.00c

0.00c

0.40c

0.00c

Total adjustments for reconcile profit( loss -I7.60(
\$$ Net cash flows from (used in) operation! -42.33(

Dividends received

lnterest paid

Interest received

ncome taxes paid (refund)
f,ther inflows (outflows) of cash

0.00(

L.72(

0.00(
-0.02(

0.00(

net cash flows from (used in) operations activitie! -44.03(

\
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Cash flows from used in investing activities

firm or association of persons or limited liability partnerships

Cash payments for investment in partnership firm or
association of persons or limited liability partnerships

Proceeds from sales of property, plant and equipment
Purchase of property, plant and equipment
Proceeds from sales of investment property

Purchase of investment property

Proceeds from sales of intangible assests

Purchase of intangible assets

Proceeds from sales of intangible assets under development
Purchase of intangible assets under development
Proceeds from sales of goodwill

Purchase of goodwill

Proceeds from biological assests other than bearer plants

Purchase of biological assets other than bearer plants

Proceeds from government grants

Proceeds from sales of other long term assets

Purchase ofother long-term assets

Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made to other parties

Cash payments for future contracts, forward contracts, option contracts and swap contracts
Cash receipts from future contracts, fonarard contracts, option contracts and swap contracts
Divideds received

Interest received

Income taxes paid (refund)

Other inflows (outflows) of cash

o.ooc

0.00c

0.00c

0.00c

0.00c

0.00c

0.00c

0.00c

-6.81C

0.00c

0.00c

0.00c

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.0m
0.000

0.000

0.000

0.000

0.000

3.264

0.000

0.000

Net cash flows (used in) investing activities
lash flows from used in flnancial activities
Proceeds from changes in ownership interest in subsidiaries

Payments from changes in ownership interest in subsidiaries

Proceeds from issuing shares

Proceeds from issuing other equity instruments
Payments to acquire or redeem entity's shares

Payments of other equity instruments
Proceeds from issuing debentures noted bonds etc
Proceeds from borrowings
Payments of finance lease liabilities
Payments of lease liabilities
Dividends paid

paid

Income taxes paid( refund)
Other inflows (outflows) of cash

0.00t
0.00(

0.00c

0.00c

0.00c

0.00c

0.00c

33.13C

0.00c

0.00c

0.00c

0.00c

0.00c

0.00c

Net cash flows from (used in ) financing activities

ii4,,

.lAlast
i,.,:$",
, ii$,

0.00c
-14;45t

98.92C

:, 84.47C

Place: New Delhi

Date: 22^dMay,2O23

DIN:00001912



FORM A

Name of the com
3L't March,2023Arurual standalone financial statements for the year

ended
of Audit observation

Frequency of Observation

*Present Through Video
Conference

Pankaj |ain
(Chairman)

Dinesh lltfir*,4,
Managing Dire

[,]lirJ[:C'l (]

*Present Through Video
Confetence

Ritu Gupta
Proprietor
Ritu Gupta & Co.
Chartered Accountants
Firm's Registration Number:
119890W
Membership Numbet lO4O77

*Present Through Video
Conference

Satya Bhushan Lal ]ain
Audit Committee - Chairman

. Chairman / CEO

. Managing Director / CFO

. Proprietor of the Company

o Audit Committee Chairman
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Independent Auditors' R eport

To tlre Members of
Fushpsons Industries Llmited

Report on Audit of the Financial Statements

Opinion

We have audited the financial statements of Pushpsons Industries Limited
('-the Compafly'), which comprise the Balance Sheet as at 3lst March 2023 and the Statement of
Profit and Loss (induding Other Comprehensive Income), the statement of Changes in Equity and
Staternent of Cash Flows for the year then ended, a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations Eiven to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the 'hct) in
the manner so required and give a true and fair vlew in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (Ind AS) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31,2023 and its loss, total comprehensive
income, changes in equity and its cash flows for the year ended on that-date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
($As) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities'for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India C'ICAI') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in aecordance with these requirements and the ICAI's Code of Ethics, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financiai statements.

Information other than the Financial Statements and Auditors Repoft Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Report of the Board of Directors including Annexures
thereto, management discussions and analysis, but does not include the financial statements and our
auditork report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon"

n)( h'fl Il. l-l()t/-tl: N'()
A,llJl : +9{-9810O421J0
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on with our audit of the financial statements, our responsibility is to read the other

and, in doing so, consider whether the other information is materially inconsistent with

the financial statements 6, ou|. knowledge obtained in the audit or otherwise appears to be materially

misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this

other infonnation; we are required to report that fact. We have nothing to report in this regard.

Managernent's Responsibitity for the Financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
preparation of these financial statements that

ition, financial petformance, including other

sh flows of the Company in accordance with the
ncludiirg the accounting Standards specified under

udes maintenance of adequate accounting records

ce with feguarding of the assets of the Company and for

and de larities; selection and application of appropriate

policies tes that are reasonable and prudent; and design,
al controls, that were oPerating

ccounting records, relevant to the
a true and fair view and are free

In pre e financial statements, management is responsible for assessing the Company's ability

to con a going concern, disclosing, is applicable, matters related to going concern and using

the golng conceli bas-is of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so'

The Board of Directors is also responsible for oversseing the Company's financial reporting process'

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance nbout whether the financial statements as a whole

are free fnom material misstatement, whether due to fraud or error, and to issue an auditor's repoft

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

Brofessional skepticism throughout the audit. We also:

" Identify and assess the risks of material misstatement of the financial statements, whether

due to error, design and perform audit procedures responsive to those risks, and

obtain ence that is sufficient and appropriate to provide a basis for our opinion' The

risk of cting a material misstatement resulting from fraud is higher than for. one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control'

c Obtain an understanding of internal control relevant to the audit in order to design audit

I

i.
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proc that are app tj :t^tj::l^143(3xi) 
of the

ComAct,20L3,weoouropiniononwhetherthe
comasadequatenplaceandtheoperating
effectiveness of such controls'

o the priateness of accounting policies used and the reasonableness of

g esti and related disclosures rnade by management'

r € riateness of m

ing the audit evide

to itions that maY

as a concern' If we

to dra ntion in our aud

b or, disclosures are i

based on the audit evidence obtained up to

events oI. .o,,Oiiions may cause the Company to cease to continue as a going concern"

o Evaluat€ the overall presentation, structure and content of the financial statements' including

the disclosures, and whether the financial statements represent the underlying transactions

andeventsinamannerthatachievesfairpresentation.

governance regarding, among other matters, the planned

Jnt audit findings, iniiuding any significant defrciencies in

audit.

We also provide those charged a statemenl with

relevant ethical requirements e' and to all

relationships and other matters 1 thought to b and

where applicable, related safeguards'

Repoft on Other Legal and Regulatoly Requirements

1, As required by the Cclmpanies (Auditor's Report) Ord the

Central Government of India in terms of sub'sectio 3 of Act'

2013, we give in the "Annexure A" a state lent on d in nd 4

of the Order.

2, As required by Section 143(3) of the Act, we repot that:

a) We have sought and obtained all the information and explanations which to the best of

ourknow|edg.anabe|iefwerenecessaryf<rthepurposesofouraudit'

b) In our opinion, proper books of account as required by law have been kept by the

company ,o iu|. u, it upp"urs from our exan ination of those books.

Balance sheet, the statement of profit and Loss (induding other Comprehensive

statement of Change in iquitv and the cash Flow Statement dealt with by this

re in agreement with the books of account'



d)Inour,thefinancia|statementscomp|ywiththeAccountingStandards
(Iild AS) s unde 133 of the Act, read with Rule 7 of the Companies (Accounts) \
Rules 2014. 

1,

e) On the basis of the written representations received from the directors as on 31st March,

2023 taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2023 frsm being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequary of the internal financial controls over financial repofting of the
Cornpany and the operating effectiveness of such controls, refer to our separate Repoft in

"Annexure 8".

g) With respect to the other matters to be included in the Auditor's Report in accordance with

the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, no remuneration has been paid

by the cornpany to its directors during the year.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 20t4,in our opinion and to the best of

our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. fhe Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been advanced or

loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person or entities including foreign entities
("Intermediaries') with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ('Ultimate Beneficiaries')
or provide any guarantee, securi[y or the like on behalf of the ultimate beneficiaries;

b) The Management has represented that, to the best of its's knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
company from any person or entities including foreign entities f'Funding entitiesJ with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest ln other persons or entities identifled in any manner
whatsoever by or on behalf of the funding pafi ("Ultimate Beneficiaries') or provide any

guarantee, security or the like on behalf of the ultimate beneficiaries;



c) Based on audit procedure that have been considered reasonable and appropriate in the

circumstance, nothing has come to our notjce that caused us to believe that the

isub-clause (i) and (li) of Rule 11 (e), as provided under (a) and (b)

aterial misstatement.

For Riftr Gupta & Co
Chartercd Aecountants
Fa istra$on Number: 119890W

(Ritu Gupta) ProPrietor
Membership Numben LO4O77
New Delhi
22d May 2023

UDIN - 22r10q01'+ BGWrhJA5645



A' to In ParagraPh 1 under'RePo
nts' of our RePort of even date
Lim the financlal statements of the

March,2023,

To the best of our information and according to the explanations provided to..us by the company and

the books of account and records examined by us in the normal course of audit, we state that:

(i) (a) pany has records showing full particulars, including

r:uant and situat t and EquiPment'

( nY do not assets'

(b) As explained to us, Property, Plant and Equipment have been physically verified by

the management at 1...ronublu interuals during the year; no material discrepancies

were noticed on such verification'
(c)TheCompanydonotownanyier|ryotherthanbuildin

been constructed on leasehold have only financial I

disclosed in the flnancial statemen ropeflry, plant and equi

the date of balance sheet'

(d) The company has not revalued any of its Property, Plant and Equipment during the

year"

(e) No proceedings have been initiated during the year or are pending against the

at 31s March, zazl ror holding any benami property under Benami Transactions

Act, 1988 (45 of 19BB) and rules made thereunder'

(ii) (a) As explained to us the inventories have been physically verified by the management

at reasonable intervals during the year. According to the information and explanations

EiVen to us, no material discrepancy was noticed on such veriflcation

(b) T $'.:i:' 'il.:ffiffJ,
curi nce rePo ause 3(ii)(b)

not aPPllcable'

(iii) The Cornpany during the year has not made investment in, provided any guaran

or granted any loan-s or advances in the nature of loans secured or unsecured,

firris, Limited Liability Partnership or any other pafties and hence reporting und

of the Order is not aPPlicable.

(iv) According to the information and explanations given to us and on the basis of our examination

of the records of the company, the company has not given any loans. ot made investments'

provided any guarantee or security as specified under iection 185 and 186 of the Companies

Act, 2013.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposit and

hence reporting under clause 3(v) of the Ordt



(vi) The Central Government has not presc:'ibed the maintenance of cost records under sub-

section (1) of Section 148 of the Act and hence reporting under clause 3(vi) of the

O''der is not aPPlicable.

(vii) in respect statutory dues:

(a) in or.rr opinion, the Company has been regular in depositing undisputed statutory dues

inituOing Goods and Services Tax, provident fund, employee state insurance, income tax'

sales-tax, seruice tax, duty of customs, duty of excise, value added tax, cess and other

statutory dues witNr appropriate authorities during the year'

There were no undisputed amounts payable in respect of Goods and Services Tax,

provident fund, employee state insurance, income tax, sales-tax, service tax, duty of

customs, duty of excise, value added tax, cess and other statutory dues statutory a) dues

were outstanding as on the last day of the financial year for a period of more than six

months from the date they became payable.

(b) There has been no dispute on account of statutory dues'

(viii) There were no transactions relating to oreviously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessment under Income Tax

Act,1961. (43 of 1961)

(ix) (a) The Company has not taken any loans or other borrowings from any lender, hence

reporting under clause 3(ix)(a) of the order is not applicable to company.

(b) The company has not been declared willful defaulter by any bank or financial institution or

government or any government authority.
(c) fhe Cornpany has'nbt obtained any ternr loan during the year and there are no unutilized

term loans a[ tt1. beginning of the year hence, reporting on clause 3(ixXc) of the Order is

not apPlicable.
(d) The 

.Company 
has not raised funds on short term basis during the year and hence,

reporting on clause 3(ixXd) of the Order is not applicable'
(e) On an overall examination of the financial statements of the Company, the Company has

not taken person on ac to meet the obligation

of its subsidiar ause 3(ix)(e) er is not applicable'

(e) The company d loans and rting on clause 3(ixXr)

of the Order is not aPPlicable.

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer

(including debt instruments) during the year, hence clause 3(xi(a) of the order is not

applicable to comPanY.
(b) buring the year, the Company, the Company has not made any preferential allotment or' " 

private placement of shares or paftly convertible (fully or partly or optionally), hence

clause 3(xi) (b) of the order is not applicable to company.

(a) No fraud by the Company or on the Company has been noticed or reported during the

vear.
(b) t,to report under sub-section (12) of section 143 of the Companies Act has been filed by

the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Governmenu
(c) The Company has not received any whistle-blower complaint during the year.

(xi)



(xii) The Company is not a Nidhi company, hence reporting under clause 3(xii) of the Order is not

apPlicable.

(xiii) [n our opinion the Company is in compliance with sections 177 and 1BB of the Companies Act,

2013, where appNicable, foi utt transactions urith the related parties and the details of related

pafty transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

(xiv) (a) In our opinion the company has an internal audit system commensurate with the size and

nature of its business'
(b) We have considered the Internal Audit report for the period under audit issued to the

ComBanY during the Year'

(xv) In our on during the year the Company has not entered into any non-cash transactions

wltl-r di rs oi p.r6ons cbnnected with trim, hence provisions of section 192 of the Act are

not aPPlicable.

(xvi) The Company is not required to be registered under section 45-IA of the Reserue Bank of

India Act, 1934.

(xvii) The company has not incurred any cash losses in the financial year and in the immediately

preceding flnancial Year'

(xviii) There has been no instance of any resignation of the statutory auditors occurred during the

year.

{xix)

which causes us believe that any material
indicating that the Company is not capa
balance sheet as and when they fall due
date. We, however, state that this is not

state that our is based p to the date of the audit
give any guar any assu iabilities fall in due within

irorn oitance te,'will g by the company as and

when they fall due.

{xx) The provisions relating Corporate Social Responsibility under section 135 of the said Act dot

not apply to the Company, h"nc" reporting under clause 3(xx) of the Order is not applicable'

For Ritu Gupta & Co
Chaftered Accountants
Firm's Registration Number: 119890W

,\ I
'(q,,,+'f A
'-J J

(Ritu Gupta) ProPrietor
Membership Number : LA4O77
New Delhi
22nd May 2423



*Annexure B" ts ependent A ors Report of even date to the members

of pLr lnd l-imited on financial statements of the company for

the year ended 3Ld March, 2A23.

I Finarrcial Contrcls under Clause (i) of $ub-section 3 of Section L43

2013 (*the Act")

f.inanciaIcontro|soverfinanciaIreportingofPushpsonsrn
ofMarch3|,2023inconjunctionwithourauditofthe
the Year ended on that date'

Managernent's Responsibility for Internal Financial controls

The company's managernent is responsible for establ intaining internal fina

based on the internal-control over flnancial reporting ished by the compan

the essential c ts of internal control stated in Note on Audit of Inte

controls over Reporting issued by the Institute of chartered Accountants of India". These

responsibilities include the'desig"n, implem n and maintenance of adequate internal financial

contnols that were operating effectively for

including adherence to company's policies, the

detection of frauds and errors, the accuracy and

timely preparation of reliable financial information,

Auditors' ResPonsibilitY

sibi ess an oplnion o mpany's internal financial controls over financial

ase t, We conducted t in accordance with the Guidance Note on Audit

Fin|soverFinancia|(the..GuidanceNote,Jandtheon
Atiditing, d to be under section 1a3(10) of the c ct'

2013, to audit o nancial controls, both applicable of

lnternal issued Institute of Chartered Accountants of India' Those

S e comply with ethical requirements and plan and

- about whether bdequate internal financial controls

I ined and if such controls operated effectively in all

materiai respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness'

Or"rr audit of internal financial controls over financi

internal financial controls over financial repofting,

and testing and evaluating the design and opera

assessed risk, The procedures selected depend o

of the risks of rnaterial misstatement of the financial statements, whether due to fraud or error"

We believe that the audit evidence we have obtained is sufflcient and appropriate to provide a basis

for our aLldit opinion on the Company's internal financial controls system over financial repofting'



Meaning of Internal Financial controls over Financial Repofting

A conpany's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of flnancial reporting and the preparation of financial

statements for external pr.lrposes in accordance
nal fin ov
to the of
and d the

transactions are recorded as necessary to permit

with generally accepted accounting principles, and

being rnade only in ance with authorisatiol d of

anO i:) provide re e assurance regarding d of

acquisition, use, or disposition of the company's e rial

financial statements.

lnhenent timitations of Internal Financial Controls Over Financial Repofting

Because of the inherent limitations of internal financial controls over financial repofting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be OeteAed. t evaluation of the internal

flnancial controls over al reporting to futu the risk that the internal

financial control over fi reporting may beco f changes in conditionS, or

that the deEree of compiiance with the policies or procedures may deteriorate'

0pinion

In oun opinion, tne Company has, in all material respects, an adequate internal financial controls

system over fin rting a I e

operating effect March

criteria establish omPan I n

the Guidance Note on Audit of Internal Financia e

Institute of Chartered Accountants of India"'

f,or Ritu Gupta & Co
ehaftered Accountants
Fir tration Number: X19890W

(Rit Proprietor
Membership Nu mber z lO4O7 7
New Delhi
22nd May 2023
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TO THE BOARD OF DIRECTORS OF

PUSHPSONS INDUSTRIES LIMITED

(cr N- 1748990t1994PtC0599s0)

B-tl0 Okhla Industrial Area, Phase 1,

New Delhi- 11(X)20

We have audited the quarterlv financial results of Pushpsons Industries Limited for the quarter

ended 3lntMarch 2023, attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015. These quarterly financial results as well as the year to date financial results have

been prepared on the basis of the interim financial statements, which are the responsibility of the

company's management. Our responsibility is to express an opinion on these financial results based

on our audit of such interim financial staternents, which have been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34 (lnd AS 34) for

Interim Financial Reporling, prescribed, under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder; or by the Institute of Chartered Accountants of India, as applicable

and other accounting principles generally accepted irr lndia.

We conducted our audit in accordance with the auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial results are free of material misstatement(s). An audit includes examining, on a

test basis, evidence supporting the amounts disclosed as financial results. An audit also includes

assessing the accounting principles used and sig,rificant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these

quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBl (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

ii give a true and fair view of the net profit/loss and other financial information for the quarter

ended 31ut March 2023.

For Ritu Gupta and co

Chartered Accountants

i(qi7 
1r I'r\ -).. ----

Ritu Gupta

M"no.104077
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