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Date: 22nd May,2024

To

The General Manager- Marketing Operation/Listing
BSE Limited
25, Phiroz jeejee bhoy Tower
DalalStreet
Mumbai -400001

Sub: Audited Financial Results- Pursuant to Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirements) Regulation, 2015 for the quarter and year ended on 31" March,2024

Please find the enclosed herewith Standalone Audited Financial Results along with reconciliation
statement, Cash Flow Statement Indirect, Form-A, and Independent Auditors Report and Declaration

or Statement of lmpact of Audit Qualifications for standalone results for the year/quarter ended 31't

March, 2024, These results were taken on record by the Board of Directors in the meeting held on

Wednesday the May 22,2024 at registered office of the Company at B-40, Okhla Industrial Area,

Phase-l-, New Delhi-110020.

The Meeting of Board of Directors commenced a11.1.:23 A.M. and concluded at 11:49 A.M.

For and on behalf of P lndustries Limited

DIN:00001923
Address: E-16, Lane W-4, Sainik Farms
Delhi- 110062

Date: 22/05/2024
Place: New Delhi
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CIN: 174899Dt1994PtC059950

Retistered Office : B40, Okhla Industrial Area,Phase-l,New Delhi-l10020

Email: info@pushpsons,com,Phone: 011.41610121,Fax: 011{1058461
Statement of standalone Audited Financial Results for the Quarter and Year ended 3lst March, 2024

Financial Results-lnd-AS

whether results are audited or unaudited
Nature of reoort standalone or consolidated
Blue color marked fields are non-mandatorv.

For consolidated results, if the company has no figures for 3 months/g months ended,

in such case zero shall be inserted in the said column.

Changes in inventories of finished goods,

Net movement in regulatory deferral account

balances related to profit or loss and the related

Net profit (loss) for the period from continuing

Net profit (loss) from discontinued

Share of Profit(loss) of associates and joint

Total Drofit or loss, attributable to
or loss, attributable to owners of parent Total

otal profit or loss, attributable to non-controlling

to owners of parent non- controlling

Face value of debt securities



earninB(loss) per share from continuing

earning (loss) per share from continuing

per equity share for discontinued

earning (loss) per share from discontinued

earning (loss) per share from

Disclosure of notes on financial results

Board of Directors at its meetinp held on Wednesdav 22nd

The Companv is enRased in onlv one business seRment i.e,' Exoort of

Paid uo Eouiw is inclusive of Rs. 52.04 lacs beine the amount oaid uD on forfeited eouiw shares.

There were no comolaints from investors outstandins at the

and Disclosures Reouirements) Reeulations,2015 and are also available



STATEMENT OF ASSETS AND LIABITITIES

balance other than cash and cash

Current tax assets (net)

current assets classified as held for

and related deferred tax Assets

directly associated with assests in

classified as held for sale

I

.l



This is forming part of Quarterly Results of Pushpsons Industries Limited as on 31.03.2024

as required by SEBI Circular CIR/CFD/FAC/62/2016 dt.05lO7 /2076

folows:-

Place: New Delhi

Date: 22ndMay,2024 ctor)

DIN:00001923

Reconciliation on Standalone Financial Results to those reported under

s Generallv Acceoted Accountins Principal (GAAF rs summanes as

3 months ended 3 months ended

ts. In Lakh

/ear ended

Sr. No. Particulars

31st March,

2024

31st March,

2023

31st March,

2024

7

2

3

4

5

6

7

8

9

Profit / (Loss) after Tax as reported under
previous GAAP

Adjustment on account of:

Reversal of Depreciation on leasehold land being

Operating lease

Recognition of amortisation of leasehold land being

operating lease, in other lease

Measurement of Financial assets and liabilities at

amortised cost.

Reversal of amortisation of Goodwill

Recognition of loss allowance for expected credit

losses on financial assets measured at amortised cost

Recognition of foreign exchange fluctuation as MTM

of forward contracts

Reversal of Revenue on copliance with Ind AS

Reversal of Cost of services on compliance

with Ind AS

Deferred tax impact on above Ind AS adjustments

Profit / (Loss) after Tax as reported under lnd AS

16.99

16.99

15.62

15.62

39.98

39.98

n psons

P{nraj.laln

Chairman (Di



Pushpsons Industries Limited

CIN: t74899D11994PtC059950

Registered Office : B40, Okhla Industrial Area,Phase-l,New Delhi-110020

Email: info@pushpsons.com Phone: 01141610121 Fax: 011-41058461

CASH FLOW STATEMENT INDIRECT OF STANDATONE AUDITED FINANCIAT RESUTTS FOR THE YEAR ENDED 31ST MARCH, 2024

CASH FLOW STATEMENT INDIRECT

i;l:,

/EAR ENDED

,L-O3-2024

\. DAT OF START OF REPORTING PERIOD ,t-o4-2023
B. DATE OF END OF REPORTING PERIOD 3t-o3-2024

WHETHER RESUTTS ARE AUDITED OR UNAUDITED \udited

D. NATURE OF REPORT STANDATONE OR CONSOLIDATED itandalone

PART I Blue Color Marked field are non Mandatorv

;tatement of cash flows

lash flows from used I operating activities
)rofit before tax 38.5sC

\diustments for reconcile profit (loss)

Adjustments for finance costs

Adjustments for decrease (increase) in inventories
Adjustments for decrease(increase) in trade receivables, current

Adjustments for decrease(increase) in trade receivables, non current
Adjustments for decrease(increase) in other current assets

Adjustments for decrease(increase) in other non-current assets

Adjustments for other financial assets, non-current

Adjustments for other financial assets, current
Adjustments for other bank balances

Adjustments for increase (decrease) in trade payables, current

Adjustments for increase (decrease) in trade payables, non-current

Adjustments for increase (decrease) in other current liabilities

Adjustments for increase (decrease) in other non- current liabilities
qdjustments for depreciation and amortisation expense
qdjustments for impairment loss reversal of impairment loss recognised in profit or
Adjustments for provisions, current
{djustments for provisions, non-current
qdjustments for other financial liabilities, current
qdjustments for other financial liabilities, non-current
qdjustments for unrealised foreign exchange losses gains
qdjustments for dividend income
\djustments for interest income

\djustments for share-based payments

\djustments for fair value losses( gains)

Adjustments for undistributed profits of associates

)ther adjustments for which cash effects are investing or financing cash flow
)ther adjustments to reconcile profit (loss)

Jther adjustments for non cash items
ihare of profit and loss from partnership firm or association of persons or
imited liability partnerships

oss

5.29C

2s.30c

-4.81C

0.00c

L.O7C

0.00(

0.00(
0.00(
0.00(
4.02(
0.00(

0.00(

0.00(

8.78(

0.00(

0.00(

0.00(

0.70(

0.00(

0.00(

0.00(

4.40(
0.00(

0.00(

0.00(

0.00(

0.00(

1.43(

0.00(

Total adjustments for reconcile profit( loss 37.38(

Net cash flows from (used in) operation: ,l 75.93(

)ividends received

nterest paid

nterest received

ncome taxes paid (refund)

)ther inflows (outflows) of cash

0.00c

5.29C

0.00c

0.10c

0.00c

net cash flows from (used in) operations activitie! 70.640



Sash flows from used in investing activities

Other cash payments to acquire interests in joint ventures
Cash receipts from share of profits of partnership

firm or association of persons or limited liability partnerships

Cash payments for investment in partnership firm or

association of persons or limited liability partnerships

Proceeds from sales of property, plant and equipment
Purchase of property, plant and equipment
Proceeds from sales of investment property

Purchase of investment property

Proceeds from sales of intangible assests

Purchase of intangible assets

Proceeds from sales of intangible assets under development
Purchase of intangible assets under development
Proceeds from sales of goodwill

Purchase of goodwill

Proceeds from biological assests other than bearer plants

Purchase of biological assets other than bearer plants

Proceeds from government grants

Proceeds from sales of other long term assets

Purchase of other long-term assets

Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made to other parties

Cash payments for future contracts, fonryard contracts, option contracts and swap contracts

Cash receipts from future contracts, forward contracts, option contracts and swap contracts

Divideds received

Interest received

Income taxes paid (refund)

Other inflows (outflows) of cash

0.00c

0.00c

0.00c

0.00c

0.00c

0.00c

0.00c

0.00c

3.55C

0.00c

0.00c

0.00c

0.00c

0.00c

0.00c

0.00c

0.00c

0.00c

0.00c

0.00c

0.00c

0.00(

0.00(
0.00(

0.00(
0.00(

0.00(
4.40(
0.00(
0.00(

Net cash flows (used in) investing activities 0.8s(

Cash flows from used in financial activities

Proceeds from changes in ownership interest in subsidiaries

Payments from changes in ownership interest in subsidiaries

Proceeds from issuing shares

Proceeds from issuing other equity instruments
Payments to acquire or redeem entity's shares

Payments of other equity instruments

Proceeds from issuing debentures noted bonds etc
Proceeds from borrowings
Payments of finance lease liabilities
Payments of lease liabilities

Dividends paid

Interest paid

Income taxes paid( refund)
Other inflows (outflows) of cash

0.00(

0.00(

0.00(

0.00(

0.00(

0.00(

0.00(
-33.13(

0.00(

0.00(

0.00(

0.00(

0.00(

0.00(

Net cash flows from (used in ) financing activitie! 33.13(

i?i
t$'d.

rn

Effect of exchanges rate changes on cash and cash equivalents
,':-.ij'' .t,;iillri$i,i:i.i.l i::'\':' . ,,rt:r:.,s:\.::ilt, \i,. Net increase ldecreasel in rash and cash

38.36C

0.00c
: '!.r 

38'36c

20.77C
'- s9.13C

Cash and cash equivalents cash flow statement at beginning of perio

Cash and cash eouivalents cash flow statement at end of oerio

For Pushpsons Industries Limited

Place: New Delhi

Date: 22ndMay,2024

ij Jain

irector)
*/
;\



FORM A

Name of the com
Annual standalone financial statements for the year
ended

31't March,2024

of Audit observation

. Chairman / CEO

. Managing Director / CFO

. Proprietor of the Company

o Audit Committee Chairman

Pankaj fain
(Chairman)

Dinesh fain
Managing Director

*Present Through Video
Conference

Ritu Gupta
Proprietor
Ritu Gupta & Co.
Chartered Accountants
Firm's Registration Number:
11,9890W
Membership Numben 104077

*Present Through Video
Conference

Satya Bhushan Lal |ain
Audit Committee - Chairman



RTTU GAP A E (O.
CFIAR TER ED A CCO UA{IA ]VTS

Independent Auditor's Report on Audited Financial Results of Pushpsons
Industries Limited Pursuant to Regulation 33 and Regulation 52(41of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

TO

THE BOARD OF DIRECTORS

PUSHPSONS INDUSTRIES LIMITED

New delhi

Report on the Audit of the Financial Results

l.Opinion

We have audited the accompanying annual financial results (the statement)
of Pushpsons Industries Limited for the quarter and year encled 31 March,
2024, attached here with, being submitted by the company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations") .

ln our opinion and to the best of our information and according to the
explanations given to us the statement:

i. is presented in accordance with the requirements of Regulation 33
and Regulation 52 oI the Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian
Accounting Standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income
and other financial information for the quarter ended 31 March,
2024 as well as the year-to-date results for the period from 01-04-2023
to 31-03-2024

2.Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 20'13 (the Act).
Our responsibilities under those Standards are further described in the
Auditor's Responsrb ilities for the Audit of the FinancialResulfs section of
our report. We are independent of the Company in accordance with the

POCI{ET E, ITOUSE NO.
MBL: +91-981OO4245O

383. SARITA WHAR, NEW DELTT-11OO76
EMA IL: R ITU| 04 O 77@ YAIf,o O. CO. IN



Gode of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act,2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

3.Management's Responsibilities for the Financial Results

These quarterly financial results as wellas the year-to-date financial results
have been prepared on the basis of the interim financial statements. The
Gompany's Board of Directors are responsible for the preparation of
these financial results that give a true and fair view of the net profiUloss
and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, 'lnterim Financial Reporting'
prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 and Regulation 52 of the Listing
Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
In preparing the financial results, the Board of Directors are responsible
for assessing the Gompany's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Gompany's
financial reporting process.

4.Auditor's Responsibilities for the Audit of the Standalone Financial
Results

Our objectives are to obtain reasonable assurance about whether the
standalone financial results as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not



a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material it, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.
As part of an audit in accordance with SAs, we exercise professional
judgement and maintain professional skepticism throughout the audit. We
also:

. ldentify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud 'may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the
company's internal control.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the
standalone financial results, including the disclosures, and whether the
financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.
We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may



reasonably be thought to bear on our independence, and where applicable,
related safeguards.

5. Other Matters
The financial results include the results for the quarter ended 31"t March
2024 being the derived figures between the audited figures in respect of the
full financial year and the published unaudited year to date figures upto the
third quarter of the current financial year which were subject to limited
review.Our report on the statement is not modified in respect of this matter.

For Ritu Gupta & Co
Chaftered Accountants
Firm's Registration Number: 119890W

(Ritu Gupta) Proprietor
Membership Number= lO4O77
New Delhi
22d May 2024
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vvrren an unmoditied opinion is expressed on the euarterly inancial results for Companies

2015

TO THE BOARD OF DIRECTORS OF
PUSHPSONS INDUSTRIES TIMITED
(ct N- 174899Dt_1994Prcos99so)
B-40 Okhla Industrial Area, phase 1,
New Delhi - 110020

we have audited the quarterly financial results of pushpsons Industries Limited for the quarterended 3L't March 2024 , attached herewith, being submitted by the company pursuant to therequirement of Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements)Regulations' 20L5' These quarterly financial resurts as well as the year to date financial results havebeen prepared on the basis of the interim financial statements, which are the responsibility of thecompany's management' our responsibility is to express an opinion on these financiar resurts basedon our audit of such interim financial statements, which have been prepared in accordance with therecognition and measurement principles laid down in Indian Accounting standard 34 (rnd AS 34) forInterim Financial Reporting, prescribed, under section L33 of the companies Act, 2013 read withrelevant rules issued thereunder; or by the Institute of chartered Accountants of India, as applicableand other accounting principles generally accepted in India.

we conducted our audit in accordance with the auditing standards generally accepted in India.Those standards require that we plan and perform the auJit to obtain reasonabre assurance aboutwhether the financial results are free of materiar misstatem;;;[;;" audit incrudes examining, on atest basis' evidence supporting the amounts disclosed as financial results. An audit also incrudesassessing the accounting principres used and significant estimatei ;;';;;;#rent. webelieve that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the expranations given to us thesequarterly financial results as well as the year to date results:i' are presented in accordance with the requirements of Regulation 33 of the sEBl (Listingobrigations and Discrosure Requirements) Regurations, 2015 in this regard; andii' t'""""r}Jr" ji,:#::Jr}of the net profit/loss and other financiat information for the quarter

Dated:22nd MaV zOZq
Place:New Delhi

For Ritu Gupta and co
Chartered Accountants
/1 r

'KquPf4
Ritu Gupta

M.no.1.O4O77

loVo-I1 BKHH tR198'o
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